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FtPĦ� YHUVpQHN� UpV]OHWpW� V]iQRP�� %t]RP� DEEDQ��
KRJ\� H� YHUVUpV]OHWHW� ROYDVYD� D� /e/(. 
ODVVDQ-ODVVDQ� iWYHV]L� D]� XUDOPDW� D� PLQGHQQDSRN�
JRQGMDLQ� J\|WUĘGĘ� e6=� IHOHWW�� VLPRJDW�� YtJDV]WDO��
Q\XJWDW�� pV� V]yO�� SLKHQM�� PRVW� D]� pQ� LGĘP 
N|YHWNH]LN�� 
$GG�iW�PDJDG�D�6]HUHWHW�N|]HOJĘ��QQHSpQHN���� 
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3RJiQ\�6(������ėV] 
 
9iOWR]iVW� KR]RWW� D]� ĘV]� 3RJiQ\ED�� GH� D� PXQND�

PiU�Q\iURQ�HONH]GĘG|WW��+HJHGĦV�-y]VHI�PDMG¶�HJ\�
pYWL]HGH�LUiQ\tWRWWD�D�SRJiQ\L�IXWEDOOW��OHONHVHGpVpW��
RGDDGiViW� PRVW� HJ\� ~M� YH]HWĘVpJ� SUyEiOMD 
WRYiEEYLQQL�� H]~WWDO� PiU� HJ\� RV]WiOO\DO� IHOMHEE� 
$�PHJ~MXOW�HOQ|NVpJEHQ��&VLEL�*HUJHO\�W|OWL�EH�D]�
HOQ|NL� SR]tFLyW�� 9DQFVLN� 0LOiQ� OHWW� D]� DOHOQ|N��
%iQIDL� %pOD� SHGLJ� HOQ|NVpJL� WDJNpQW� YiOODO 
V]HUHSHW��%iU�OHPRQGRWW�PDQGiWXPiUyO��WRYiEEUD�LV�
NOXEXQN� WDJMDNpQW� VHJtW� PLQNHW� 3DSS� .iURO\� 
YDODPLQW� 7~UyV� -iQRV�� 7iYODWL� FpOMDLQN� N|]W� 
QHPFVDN�D�IHOQĘWW-FVDSDW�PHJIHOHOĘ�N|U�OPpQ\HL�pV�
YHUVHQ\H]WHWpVH� D� SULRULWiV�� PiV� VSRUWiJDNEDQ� LV�
JRQGRONRGXQN�� OHJ\HQ� LWW� V]y� SRJiQ\L� IXWyNUyO�
YDJ\� DNiU� N�]GĘVSRUWROyNUyO� YDJ\� D� MyJD 
V]HUHOPHVHLUĘO�� $� WDYDO\L� NHPpQ\PDJRW� VLNHU�OW�
HJ\�WW� WDUWDQL� pV� D� EDMQRNL� FtPHW� NLKDUFROy� FVDSDW�
QDJ\UpV]H�� PHJ� LV� NDSWD� D� OHKHWĘVpJHW� DUUD�� KRJ\�
PHJPXWDWKDVVD� PDJiW� HJ\� NRPRO\DEE� LUDP~ 
OLJiEDQ� 
����� DXJXV]WXViEDQ�� NXSD-WDOiONR]yNNDO� LQGXOW�

D]� ĘV]L� V]H]RQ� pV� NpW� UHPHN� J\Ę]HOHPQHN
�9pPpQGHQ� �-��� 6RPEHUHN� HOOHQ� �-��� N|V]|QKHWĘHQ� 
WDYDVV]DO� LWW� LV� IRO\WDWKDWMXN�D�N�]GHOPHW��DNiU�HJ\�
1%-V� RV]WiO\EDQ� V]HUHSOĘ� HOOHQIpOOHO� V]HPEHQ� 
$� EDMQRNViJ� LV� HONH]GĘG|WW� D� NpW� VLNHUHV 
NXSDPHFFV� N|]W� pV� D]� HOVĘ� IRUGXOyNEDQ� D]RQQDO�
PHJpUH]KHWW�N�� QHP� W\~NOpSpV� YROW� D� IHOMXWiV� 
|VV]HV]RNRWW� pV� UHQGNtY�O� NpS]HWW� FVDSDWRNNDO 
WDOiONR]KDWWXQN�� +tPHVKi]iQ�� D]� HJ\LN� EDMQRNHVpO\HV�
RWWKRQiEDQ�� �-�-QpO� KiWUDGĘOWHN�� MiWpNRVDLQN 
D]RQEDQ�PiVNpSS�JRQGROWiN�pV�QDJ\RQ�NHOOHPHWOHQ�
XWROVy����SHUFHW�RNR]WDN�D�KD]DLDNQDN��(]�D�EiWRU��
PHJDONXYiVW� QHP� WĦUĘ� IXWEDOO� DGRWW� HJ\� DODSRW� D�
IRO\WDWiVKR]��DPHO\�VRUiQ�SHUV]H�QHP�KDOPR]WXN�D�
SRQWRNDW�� GH� PLQGHQ� HOOHQIpO� PHJWDSDV]WDOKDWWD��
KRJ\�D�SRJiQ\L�FVDSDWRW��QHKp]�PHJYHUQL��NpSHVHN�
YDJ\XQN�H]HQ�D�V]LQWHQ�LV�KHO\WiOOQL��$�PH]ĘQ\��D]�
ĘV]� YpJpUH� NHWWpV]DNDGW� pV� MyO� OiWKDWy�� KRJ\� D 
NH]GHWL� FpOMDLQN�EL]WRV� EHQWPDUDGiV� 
N|]pSPH]ĘQ\�� UHiOLVDN�� HOpUKHWĘHN�� (EEHQ� yULiVL�
V]HUHSH�YDQ�D�NRUiEEDQ��PDJDVDEE�RV]WiO\RNEDQ�LV�
VLNHUHV� YH]HWĘHG]ĘQHN�� 6]Wi]LFV� 0iUNQDN�� DNL� D�
IRO\DPDWRV� MiWpNRV-KLiQ\� pV� D� NRURQDYtUXV� RNR]WD�
NHOOHPHWOHQVpJHN� HOOHQpUH� VWDELO� YpGHNH]pVW� UDNRWW�
|VV]H�� DPL� DODSN|YH� OHWW� D� FVDSDW� MiWpNiQDN� 
1DJ\� 1RUEHUW� V]HPpO\pEHQ� UiDGiVXO�� HJ\� RO\DQ�
DODSHPEHUW�YHV]tWHWW�QN�HO�D]�ĘV]L�V]H]RQ�VRUiQ��DNL�
J\HUPHNNRUD� yWD� HJ\HV�OHW�QN� WDJMD� pV� D]� XWyEEL�
pYHN� HJ\LN� PHJKDWiUR]y� DODNMD�� HEEHQ� D] 
RV]WiO\EDQ�EiUPHO\LN�HJ\�WWHV�PHJpUH]WH�YROQD�D�KLiQ\iW�� 
$� EDMQRNHVpO\HVHN� HOOHQL� NH]GpV� XWiQ� M|KHWWHN�

YROQD� D� Q\HUKHWĘ� WDOiONR]yN�� KR]]iQN� KDVRQOy 
FpORNpUW�N�]GĘ�FVDSDWRN�HOOHQpEHQ��GH�HNNRU�NLVHEE�
KXOOiPY|OJ\EH� NHU�OW�QN� pV� J\DNUDQ� )RUWXQD� LV�
HOIRUGXOW� D� FVDSDWWyO�� SHFKHV� SRQWYHV]WpVHN 
LGĘV]DND� YROW� H]�� $� .RPOy� HOOHQ� D]WiQ� PHJW|UW� D�
MpJ� pV� IHOV]DEDGXOW� IXWEDOODO�� �-�-iV� J\Ę]HOPHW 
DUDWWXQN�� DPHOO\HO� iWV]DNDGW� D� Ji]�� D� IL~N� HOKLWWpN�
YpJUH�� KRJ\� QHPFVDN� KHO\W� WXGQDN� iOOQL� pV 
PHJQHKH]tWHQL� D]� HOOHQ� GROJiW�� GH� NpSHVHN 
PHFFVHNHW�GRPLQiOQL�pV�PHJQ\HUQL�� 
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0HJM|WW�D]�pWYiJ\��D]�H]W�N|YHWĘ�KpWHQ�QDJ\RQ�N|]HO�YROWXQN�
DKKR]�� KRJ\� pUWpNHV� KiURP� SRQWRW� V]HUH]]�QN� 7|WW|V|Q�� GH� D�
IRQWRV� PRPHQWXPRN� D� KD]DLDNQDN� NHGYH]WHN�� tJ\� FVDOyGRWWDQ�
WpUW�QN�KD]D�D�PpUNĘ]pV�XWiQ�� 
+D� NRPRO\� V]DNPDL� HOHP]pVHNEHQ� QHP� LV� PHUQpQN 

HOPpO\�OQL�� D]W� PLQGHQ� Qp]Ę� OiWKDWWD�� KRJ\� HQQHN� D� FVDSDWQDN�
YDQ�WDUWiVD�pV�QHP�ÄIXWEDOOR]]iN�OH´��HEEHQ�D]�RV]WiO\EDQ�VHP��
gU�O�QN�� KRJ\� VRNDQ� NLOiWRJDWWDN� D� PpUNĘ]pVHNUH�� W|EEHQ 
LGHJHQEH�LV��KDWDOPDV�N|V]|QHW�pUWH���pV�Et]XQN�HJ\�KDVRQOy��GH�
ÄHJpV]VpJHVHEE´� IRO\WDWiVEDQ�� D� V]DNPDL� WXGiV� pV� WDSDV]WDODW��
V]HUHQFVpUH�DGRWW� 
8WiQSyWOiV-FVDSDWXQN� LV� PHJPpUHWL� PDJiW� LGpQ�� D]� 8��-|V�

EDMQRNViJEDQ�� 3RJiQ\-%RJiG� 6(� QpYHQ�� V]RURV 
HJ\�WWPĦN|GpVEHQ� D� ERJiGL� XWiQSyWOiV-NpS]pVVHO�� $� V]DNPDL�
PXQNiW�� D� NOXEXQNKR]� YLVV]DWpUĘ� .ORFN� *\|UJ\�� LOOHWYH 
D�ERJiGL�$XWK�-y]VHI�LUiQ\tWMD��$�MiWpNRV-KLiQ\�LWW�LV�IHO�W|WWH�D�
IHMpW�� QHKH]HQ� iOOW� |VV]H� D]� LIM~ViJ�� GH� D]� ĘV]L� V]H]RQ� YpJpUH�
HJ\UH� W|EEHQ� MHOHQWNH]WHN� HG]pVUH�� MiWpNUD�� UHPpOKHWĘOHJ� H] 
D� NHGY� FVDN� HUĘVĘGLN� WDYDVV]DO�� 1DJ\RQ� IRQWRV� IHODGDWXQN 
D� WRERU]iV�� QHPFVDN� 3RJiQ\EyO�� D� N|UQ\H]Ę� WHOHS�OpVHNUĘO� LV�
V]HUHWQpQN� EHYRQ]DQL� D� IXWEDOOR]QL� YiJ\yNDW�� $� FpORN� LWW 
KRVV]DEE� WiY~DN�� WHUYHLQN� N|]W� V]HUHSHO� D� SRJiQ\L� J\HUHNIRFL�
~MMipOHV]WpVH�� DPHO\KH]� PHJYDQQDN� D]� DODSRN�� PRVW� PiU� D 
PHJIHOHOĘ� V]DNPDL� LUiQ\tWiV� LV�� tJ\� Et]XQN� EHQQH�� KRJ\ 
PHJIHOHOĘ� N|U�OPpQ\HNHW� WXGXQN� WHUHPWHQL� D� WHOHS�OpV�QN|Q�
VSRUWROQL�YiJ\y�J\HUPHNHNQHN� 

 
.HOOHPHV��QQHSHNHW�pV�EROGRJ�~M�pYHW�NtYiQXQN�
PLQGHQ�NHGYHV�SRJiQ\L�ODNRVQDN��N|]W�N 

V]XUNROyLQNQDN��WiPRJDWyLQNQDN� 
 
 
    &VLEL�*HUJHO\ 
   ����������3RJiQ\�6(�HOQ|NH 
 
 
 

 
 

 
 
 
 
 

*RQGRODWRN�QDSMDLQN 
PHJSUyEiOWDWiVDLUyO 

 
$�EL]WRQViJ�PLQGHQQpO�IRQWRVDEE��-�LVPpWHOJHWHP�PDJDPEDQ��

PLN|]EHQ� V]RPRU~DQ� ROYDVRP� 6]pOLJ� 7HUL� KR]]iP� tUW� OHYHOpW��
KRJ\� D]� LVNROiVDLQN� 3pFVL� %D]LOLNiEDQ� WDUWDQGy� NDUiFVRQ\L� 
IHOOpSpVpW�D�MiUYiQ\KHO\]HW�IRNR]yGiVD�PLDWW� OHPRQGWiN��ÏULiVL�
OHKHWĘVpJ�pV�PHJWLV]WHOWHWpV�HJ\�QpJ\�RV]WiO\RV�IDOXVL�NLVLVNROD�
GLiNMDLQDN��eV�PRVW�VHPPLYp�YiOW« 
$� EL]WRQViJ� PLQGHQQpO� IRQWRVDEE�� –� KDMWRJDWRP�� pV� QHKp]�

V]tYYHO�KtYRP�WHOHIRQRQ�)HMHV�$QGLW��KRJ\�N|]|OMHP�D�G|QWpVW��
D]� $GYHQWL� .DUiFVRQ\W� D� WHPSORPEDQ� D]� LGpQ� VHP� WDUWMXN 
PHJ�� eV� YLVV]DPRQGWXN� D� FVDOiGRN� iOWDO� PLQGLJ� QDJ\RQ� YiUW�
DGYHQWL�NpV]�OĘGpVW�D� IDOXKi]EDQ��PHUW��D�EL]WRQViJ�PLQGHQQpO�
IRQWRVDEE�� 
(]�D�YtUXV�PHJHV]L�D]�pOHW�QNHW��V]pW]LOiOMD�D�N|]|VVpJHLQNHW��

W|QNUHWHV]L� D� PLQGHQQDSMDLQNDW�� 'H� VDMQRV� QHP� OHKHW� QHP 
NRPRO\DQ� YHQQL�� +DOORP� D� V]|UQ\Ħ� W|UWpQHWHNHW 
OpOHJH]WHWĘJpSHQ� HUĘWOHQ�O�� PDJiQ\RVDQ� N�]GĘ� LVPHUĘV|PUĘO��
pV� iOORN� |UHJ� EDUiWRP� WHPHWpVpQ�� PDMG� PRVW� HJ\� ~MDEE 
PHOOEHYiJy�KtU��6]LOYiV�SROJiUPHVWHUpW��6FKDII�-y]VL�NROOpJiPDW�
pUWH� D� KDOiO�� 7DOiQ� 3RJiQ\EDQ� NHYHVHQ� LVPHUWpN� ĘW�� DPLW� FVDN�
VDMQiOQL� WXGRN�� PHUW� HJ\� QDJ\RQ� YLOiJRVDQ� JRQGRONRGy� 
|Q]HWOHQ� IDOXYH]HWĘ�� pV� QDJ\RQ� My� HPEHU�YROW��%HV]pOJHWpVHLQN�
KDQJXODWiW� ĘU]|P�� pOHWE|OFVHVVpJpW� NLFVLW� LULJ\HOWHP�� pV� My�YROW�
pUH]QL�� KRJ\� PHJWLV]WHOW� EL]DOPiYDO�� /HJ\HQ� QHNL� N|QQ\Ħ� D�
I|OG� 
'H� QHP� D]pUW� YDJ\XQN� (PEHUHN�� KRJ\� IHODGMXN�� 0D 

EHQQ�QNHW�SUyEiO�PHJ�D]�eOHW��~J\��DKRJ\�NRUiEEDQ�V]�OHLQNHW��
QDJ\V]�OHLQNHW� iOOtWRWWD� SUyED� HOp� KiERU~NDW�� D� QpON�O|]pVW�� pV�
EL]RQ\WDODQ� M|YĘW� KR]YD�� /HJ\HQ� HOĘWW�QN� SpOGD� D]�� KRJ\� VRN�
IiMGDORPPDO�� YHV]WHVpJJHO� XJ\DQ�� GH� ėN� LV� OHJ\Ę]WpN 
D�ÄKHJ\HNHW´��pV�M|YĘW�WHUHPWHWWHN� 
0D�PpJ�WDOiQ�D�WpOEH�PHJ\�QN��HJ\UH�KLGHJ�QDSRN�SUyEiOQDN�

PHJ� %HQQ�QNHW�� GH� WXGMXN� PLQGDQQ\LDQ�� KRJ\� D� WDYDV] 
HOM|YHWHOH� W|UYpQ\V]HUĦ�� 6]tYEĘO� NtYiQRP�� KRJ\� PLQGHQNL 
OpOHNEHQ� pV� DNDUDWEDQ� PHJHUĘV|GYH�� HJpV]VpJEHQ� pOMH� PHJ� D�
WDYDV]W� 

    -XKiV]�=ROWiQ 
    SROJiUPHVWHU��� 
 

 

 

%~FV~]XQN 
 
6DMQRV�LVPpW�E~FV~]XQN��$�QpPHW�N|]|VVpJ��D�QpPHW�NyUXV�

WDJMD��=LODKL�/DMRV�WiYR]RWW�QHP�UpJ�N|]�O�QN� 
1\XJRGM�EpNpEHQ�/DMRV�EiFVL� 

 
 
 
 
 
 
 
 
 
 

Ä,FK�JLQJ�]XP�)ULHGKRI�]X�PHLQHU�0XWWHU� 
XQG�VHW]W�PLFK�QLHGHU�DXI�LKU�*UDE� 
DFK�N|QQW�LFK�HZLJ�HZLJ�EHL�GLU�EOHLEHQ� 
ZHLO�LFK�GRFK�NHLQH�+HLPDW�KDE�´ 
       

  �'HXWVFKH�9RONVOLHGHU� 
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=DUiQGRNODW�D��KRUYiWRUV]iJL 
0iULD�%LVWULFiUD 

������ M~OLXV� ��-pQ� D� SRJiQ\L� KtYĘNNHO� D� OHJQDJ\REE 
KRUYiWRUV]iJL� NHJ\KHO\UH� XWD]WXQN� 0iULD�
%LVWULFiUD� 
$� FVRSRUW� UHJJHO� �� yUDNRU� LQGXOW 

LPiGViJJDO�� pQHNOpVVHO� pUNH]W�QN� PHJ� 
$�WHPSORPEDQ��QQHSL�V]HQW�PLVpQ�YHWW�QN�
UpV]W��6DMQRV�D�URVV]LGĘ�PLDWW�D�NHUHV]W~WRQ�
QHP� WXGWXQN� UpV]W� YHQQL�� tJ\� D 
WHPSORPEDQ�MiUWXN�YpJLJ�D�VWiFLyNDW� 
9LVV]DXWD]iV�HOĘWW�HJ\�U|YLG�VpWiW�WHWW�QN�

D� NHJ\KHO\HQ�� YDODPLQW� PHJiOOWXQN 
=iJUiEEDQ�� KRJ\� D� IĘYiURV� EHOYiURViW 
PHJWHNLQWV�N��W|EEHN�N|]|WW�D�NDWHGUiOLVW�LV��� 

$� ]DUiQGRN~W� QDJ\RQ� MyO� VLNHU�OW� D] 
DVV]RQ\RN� PiU� D� N|YHWNH]Ę� XWDW� WHUYH]WpN�
KD]DIHOp� 
��.|V]|QM�N� D� WiPRJDWiVW�� OHKHWĘVpJHW 
NDSWXQN� DUUD�� KRJ\� DQ\DQ\HOY�QN|Q� UpV]W�
YHJ\�QN� HJ\� QDJ\RQ� V]pS� �QQHSL 
iKtWDWRQ� 
��$�%HWKOHQ�*iERU�$ODSNH]HOĘ�=UW� iOWDO� NLtUW�
SiO\i]DW� NHUHWpQ� EHO�O� �������� )W� 
WiPRJDWiVVDO� YDOyVXOKDWRWW� PHJ� D� 0iULD�
KLWpOHWL�]DUiQGRNODW� 

 
 

 

 
 

 

 

+RUYiW�+DJ\RPiQ\ĘU]Ę�WiERU 
 
gQNRUPiQ\]DWXQN� ������ M~OLXV� ��-��� N|]|WW� PHJUHQGH]WH 

PiVRGLN�KDJ\RPiQ\ĘU]Ę�WiERUiW��ËUiVEDQ��PHJKtYyYDO�NHUHVW�N�
PHJ� D]RQ� KRUYiW� FVDOiGRNDW�� DNLNQHN� iOWDOiQRV� LVNRODL� NRU~�
J\HUPHNHL�YDQQDN��)HOPpUYH�D�MHOHQWNH]Ę�J\HUPHNHN�V]iPiW�pV�
pOHWNRUiW�� eUWpNHOW�N� D� MHOHQWNH]pVHNHW�� HQQHN� DODSMiQ� V]�OĘL�
pUWHNH]OHWHW� KtYWXQN 
|VV]H�� DKRO� LVPHUWHWW�N� D 
WiERUUDO� NDSFVRODWRV� IRQWRV 
WXGQLYDOyNDW�� 
�$� WiERUED� ��� J\HUPHN 

MHOHQWNH]HWW�� 6RNUpWĦ 
SURJUDPPDO�NpV]�OW�QN��$�M|YĘ�
JHQHUiFLyMD� V]iPiUD� KLWHOHV��
KDV]QiOKDWy�� pUWpNiOOy� pOPpQ\W�
Q\~MWRWWXQN�� NtYiQFVLViJRW�� pU�
GHNOĘGpVW�IHONHOWĘ�IRJODONR]iVRNDW�V]HUYH]W�QN��PHJLVPHUWHWW�N�
ĘNHW� D� KHO\L� QHP]HWLVpJL 
pUWpNHNNHO� 

0HJWDSDV]WDOKDWWiN� D]�
DONRWiV� |U|PpW� 
%DUiWViJRN�V]|YĘGWHN��
.|]|VVpJHW� IRUPiOWXQN��
$� J\HUHNHN� pV� D 
V]�OĘN� LV� MHOH]WpN��
KRJ\� M|YĘUH� LVPpW�
UpV]W� YHQQpQHN�� KD�

PyG�pV�OHKHWĘVpJ�DGyGQD��tJ\�LVPpWHOWHQ�EHDGWXN�SiO\i]DWXQNDW�
D� WiERU� ~MEyOL�PHJUHQGH]pVpKH]��%t]]XQN� DEEDQ�� KRJ\� VLNHUUHO�
MiUXQN�pV�OHV]�KDUPDGLN�LV� 

$�%HWKOHQ�*iERU�$ODSNH]HOĘ�=UW� iOWDO� NLtUW� SiO\i]DW� NHUHWpQ�
EHO�O� �������� )W� WiPRJDWiVVDO� YDOyVXOKDWRWW� PHJ� D 
KDJ\RPiQ\ĘU]Ę�WiERU� 

 
 
 
 
 
 

 
6]HQW�0iUWRQ�QDSL�E~FV~ 

 
6]HQW�0iUWRQ�3RJiQ\�YpGĘV]HQWMH��VDMQRV�D]�XWyEEL�pYHNEHQ�

PHJNRSRWW� D� E~FV~� KDJ\RPiQ\D� H]]HO� D� UHQGH]YpQQ\HO� D 
KRUYiW� FVDOiGRN� V]iPiUD� D� E~FV~� KDJ\RPiQ\iW� ~MEyO� 
IHOHOHYHQtWHWW�N�� V]tQHV� SURJUDPRNNDO�� E~FV~� EiO� OLED 
YDFVRUiYDO�� OiPSiV� IHOYRQXOiV� D� 6]HQW�
0iUWRQ� SDUNED�� PHJHPOpNH]pV� 
6]HQW� 0iUWRQUyO�� D] 
yYRGiVRN� UpV]UH� UDM]SiO\i]DW� 
$� UHQGH]YpQQ\HO� KR]]iMiUXOWXQN� D 
QpSV]RNiVRN� PHJĘU]pVpKH]�� WRYiEE 
|U|NtWpVpKH]� 
$� %HWKOHQ� *iERU� $ODSNH]HOĘ� =UW� iOWDO�

NLtUW� SiO\i]DW� NHUHWpQ� EHO�O� �������� )W 
WiPRJDWiVVDO� YDOyVXOKDWRWW� PHJ� D� 6]HQW�
0iUWRQ�QDSL�E~FV~� 

 
 
 
 
 

 
 
 

+RUYiW�KDJ\RPiQ\RN�–.iSRV]WD�QDS 
 
�(]�pYEHQ�D�Ä.iSRV]WD�QDS-RW´��V]HSWHPEHU���-pQ�UHQGH]W�N�

PHJ�� D� KRUYiW� |QNRUPiQ\]DW� HJ\LN� OHJIRQWRVDEE� UHQGH]YpQ\H�YROW��
$]�HOQHYH]pVH�D�UpJL�LGĘNUH�WHNLQW�YLVV]D��3RJiQ\ED�OHWHOHS�OW�
ĘV|N�IĘNpQW�PH]ĘJD]GDViJJDO��H]HQ�EHO�O�LV�NiSRV]WDWHUPHV]WpVVHO�
IRJODONR]WDN�� ´3RJiQ\� KRUYiW� IDOX�� %DUDQ\D 

YiUPHJ\pEHQ�� Y|OJ\EHQ�� V]pWV]yUYD� 
/DNMD� ���� NDWROLNXV�� NLN� QHP� pSSHQ 
V]RUJDOPDVRN�� KDQHP� NiSRV]WiEyO� VRN� SpQ]W 
EHYHV]QHN�´� –� tUMD� UyOXQN� D� 0R��
*HRJUDSKLDL� V]yWiUD�� ����-EĘO� 
-y� DONDORP� YROW� DUUD��
KRJ\� D� KHO\L 
HJ\HV�OHWHN�� NyUXVRN��
PHJPXWDWKDVViN� PD�
JXNDW�� -y� DONDORP� YROW�
DUUD�� KRJ\� D� N|UQ\H]Ę�
WHOHS�OpVHN� NXOWXUiOLV�

FVRSRUWMDLYDO� PHJLVPHUNHGM�QN�� D� UpJL�
LVPHUĘV|NHW� SHGLJ� ~MUD� KtYMXN 
3RJiQ\ED�� $]� HVW� D� N|]|V� YDFVRUiYDO� pV�
EiOODO�]iUXOW� 
$�%HWKOHQ�*iERU�$ODSNH]HOĘ�=UW� iOWDO� NLtUW� SiO\i]DW� NHUHWpQ�

EHO�O���������)W�WiPRJDWiVVDO�YDOyVXOKDWRWW�PHJ�D�NiSRV]WD�QDS� 
 

 
 
 
 
 

    
    �IRO\WDWiV�D����ROGDORQ� 

9LVV]DWHNLQWĘ�D�3RJiQ\L�+RUYiW�1HP]HWLVpJL�gQNRUPiQ\]DW�SURJUDPMDLUyO� 



� 

ÒW�PHQWL�NHUHV]WHN�IHO~MtWiVD 
 

3RJiQ\� N|]LJD]JDWiVL� WHU�OHWpQ� OpYĘ� NDWROLNXV�
~W� PHQWL� NHUHV]WHN� IHO~MtWiViKR]� SiO\i]DWRW 
Q\~MWRWWXQN� EH�� � $� IHO~MtWiV� KiURP� NHUHV]WHW 
pULQWHWW��D�EHN|WĘ�~W�PHQWpQ�D�IHOVĘ�KHJ\UH�YH]HWĘ�
~W� HOiJD]iViEDQ�� N|]YHWOHQ�O� D� 3RJiQ\� WiEOD 
PHOOHWW�� pV� D� WyKR]� YH]HWĘ� ~W� PHQWpQ� 
$�NHUHV]WHNHQ�D�FVRUEXOiVRN�MDYtWiVD��IHVWpV��pV�D�
NHUtWpVHN�Pi]ROiViUD�NHU�OW�VRU��$�IHO~MtWiV�XWiQ�D�
WySDUWL� NHUHV]WQpO� NHUHV]W� V]HQWHOpV� YROW�� DPL 
HJ\EH�HVHWW�D�E~FV~L�V]HQW�PLVpYHO��D�PLVH�XWiQ�D�
KtYĘNHW�PHJYHQGpJHOW�N� 
$� %HWKOHQ� *iERU� $ODSNH]HOĘ� =UW� iOWDO� NLtUW 
SiO\i]DW� NHUHWpQ� EHO�O� �������� )W� WiPRJDWiVVDO�

YDOyVXOKDWRWW�PHJ�D]�~W�PHQWL�NHUHV]WHN�IHO~MtWiVD� 
 

 
 

� 
 
 

 

 
*yO\DKtU 
 

³0LNRU�PHJV]�OHWWpO���QQHS�YROW�D]�pJHQ��0HJNpUWpN�D�-yLVWHQW�D�
NLVDQJ\DORN�V]pSHQ��OHJ\HQ�H]�D�NLVOiQ\�V]HEE�D�V]i]V]RUV]pSQpO��
UDJ\RJMRQ�MyViJD�V]HEEHQ�D]�pNV]HUQpO´ 
 
$�3RJiQ\L�+tUHN�OHJXWyEEL�PHJMHOHQpVL�yWD�

LV� NLNHU�OW� D] 
|QNRUPiQ\]DW�pS�OHWpUH�D�EDEDN|V]|QWĘ�]iV]Oy� 
2NWyEHU� ��-iQ� PHJV]�OHWHWW� .RUVyV� /XFD��

.RUVyV�(UYLQ�pV�.RUVyV�5LWD�PiVRGLN�OiQ\D�� 
 
gU|P�NEHQ� PL� LV� RV]WR]XQN�� NtYiQXQN� My�

HJpV]VpJHW�pV�VRN�EROGRJViJRW� 
 
 
   6]HUNHV]WĘVpJ 

 

.|Q\YDMiQOy 

.HOOL�(VWHV��6HO\HPUH�KtP]HWW�W|UWpQHW 
 
(J\� V]tYEH� PDUNROy� W|UWpQHW� NpW� QĘUĘO�� DNLN� HOW|NpOWHQ 

SUyEiOMiN�D]W�WHQQL��DPLW�KHO\HVQHN�JRQGROQDN«�� 
.HOOL� (VWHV� FVRGiVDQ� YHJ\tWHWWH� D� 6HO\HPUH� KtP]HWW� W|UWpQHW�

FtPĦ�N|Q\YpEHQ�D� W|UWpQHOPL�pV�D�NRUWiUV� LURGDOPDW�� DPHO\EHQ�
QHP� FVDN� WUDJpGLiN� VRUR]DWD� V]HUHSHO�� KDQHP� PHJMHOHQLN� D 

URPDQWLND�� D� V]HUHOHP�� D� V]HUHWHW� LJD]�
Q\HOYH�LV� 
.pW� RO\DQ� QĘ� VRUViW� LVPHUKHWM�N� PHJ� 
DNLNHW� HJ\IDMWD� N|]|V� NDSRFV� IĦ]� |VV]H�
DNNRU� LV�� KD� W|EE� PLQW� V]i]� pY� YDQ 
N|]W�N�� 6]tYV]RUtWy� W|UWpQHW� H]� D 
UDVV]L]PXVUyO�� D� NLV]ROJiOWDWRWWViJUyO� pV 
D]� HPEHUL� WXGDWODQViJUyO�� DPL� VDMQRV�PpJ�
D� ���� V]i]DGEDQ� LV� HUĘVHQ� MHOHQ� YDQ�� (J\�
~MDEE� HVHW�� DPLEĘO� OHWW� YROQD 
OHKHWĘVpJ� WDQXOQL�� GH� ~J\� WĦQLN�� D]� HPEHU�
VRKD� QHP� NpSHV� OHYHWNĘ]QL� D 
JRQRV]ViJiW� 
(OJRQGRONRGWDWy�� ODVVDQ� ROYDVKDWy� 

NDUiFVRQ\ID�DOi�YDOy��$�N|Q\Y�D�KHO\L�.|Q\YWiUEDQ�N|OFV|Q|]KHWĘ� 
  
    )HMHV�$QGUHD 

$ODStWYiQ\W�KR]�OpWUH�D 
3RJiQ\L�1pPHW�1HP]HWLVpJL�(J\HV�OHW 

 
(J\HV�OHW�QN� ����-EHQ� DODNXOW�� &pOMDLQN� N|]|WW� V]HUHSHOW� D�

W|EEL� N|]|WW� D� KHO\L� QpPHWVpJ� KDJ\RPiQ\DLQDN�� HPOpNHLQHN�
PHJĘU]pVH�� DQQDN� EHPXWDWiVD� D� IDOX� PLQGHQNRUL� ODNRVViJiQDN�
pV�VDMiW�PDJXQNQDN��gU|PPHO�MHOHQWKHWHP��KRJ\�H]W�D�FpOXQNDW�
LPPiU� QHJ\HG� V]i]DGD� V]HP� HOĘWW� WDUWMXN� pV� IRO\DPDWRVDQ 
WHOMHVtWM�N�� 7|EE� pYYHO� H]HOĘWW� LVPHUW�N� IHO�� KRJ\� D]� HPOpNHN�
iSROiVD� PHOOHWW� WHQQ�QN� NHOO� D]pUW� LV�� KRJ\� HJ\UH� |UHJHGĘ 
KDJ\RPiQ\iSROyLQN� PHOOp� EHNDSFVROMXN� D]� LWW� pOĘ� OHJILDWDODEE�
NRURV]WiO\W� –� D]� yYRGiVRNDW� pV� D]� DOVy� WDJR]DWRV� iOWDOiQRV 
LVNROiVRNDW� –� LV�� .|V]|QHW� D]� yYRGD� pV� D]� iOWDOiQRV� LVNROD 
SHGDJyJXVDLQDN�� V]iQGpNXQN� pUWĘ� I�OHNUH� WDOiOW�� 1HP� WXGRN�
NHOOĘ�PpUWpNĦ�N|V]|QHWHW�PRQGDQL�PLQGDQQ\LXNQDN��DPLW�D�NpW�
LQWp]PpQ\EHQ�D]�HOP~OW�|W�pYEHQ�SURGXNiOWDN��(OpJ��KD�FVDN�D]�
LVNROD� N|]HOP~OWEHOL� MXELOHXPL� �QQHSVpJpUH� JRQGROXQN� 
3LFLQ\HLQN� RO\DQ� PĦVRUW� PXWDWWDN� EH�� DPL� D]W� PHJHOĘ]ĘHQ 
HONpS]HOKHWHWOHQ�YROW��*UDWXOiOXQN� 
(J\HV�OHW�QN� pV� D� KHO\L� 1pPHW� 1HP]HWLVpJL� gQNRUPiQ\]DW�

MHOHQWĘV� DQ\DJL� WiPRJDWiViYDO� VHJtWHQL� WXGWXN� H]W� D]� yYRGiQ�
LVNROiQ� EHO�OL� DNWLYLWiVW�� DPLQHN� HUHGPpQ\HNpQW� D� IHOOpSĘ 
J\HUPHNHN� HJ\UH� DXWHQWLNXVDEE� N�OVĘVpJHN� N|]HSHWWH� WXGWiN�
EHPXWDWQL�� KRJ\� PLW� LV� MHOHQW� H� QHP]HWLVpJL� NXOW~UD� iSROiVD��
6LNHUW� VLNHUUH� KDOPR]WDN� D� N�O|QE|]Ę� YHUVPRQGyL� 
SUy]DPRQGyL�� QpSGDOpQHNOpVL� pV� QpSWiQF� YHUVHQ\HNHQ� 
/HtUKDWDWODQ� J\HUPHNHLQN� pOPpQ\H� D]� HOP~OW� pYHN� N�O|QE|]Ę�
WiERUDLQDN� pV� QpPHW� Q\HOYWHU�OHWUH� W|UWpQW� XWD]iVDLQDN� HPOpNH���
0HJJ\Ę]ĘGpVHP��KRJ\�V]HPpO\�N�pV�RNWDWyLN�UpYpQ�RO\DQ�NLQFV�
YDQ�D�NH]�QNEHQ��DPLW�PiU�FVDN�WRYiEE�NHOO�FVLV]ROQL� 

 
0RVW�OpS�QN�HJ\�~MDW��$Q\DJL�OHKHWĘVpJHLQN�NRUOiWR]RWWDN�pV�D�

FpOMDLQN� WHOMHV�OpVpKH]� V]�NVpJHV� SpQ]EĘO� VRVHP� HOpJ� 
$�3RJiQ\L�1pPHW�1HP]HWLVpJL�(J\HV�OHW�HOKDWiUR]WD��KRJ\�PpJ�
HEEHQ�D]�pYEHQ�OpWUHKR]]D�D�Ä3RJiQ\L�3LFLQNpN�$ODStWYiQ\W´��
$]�DODStWYiQ\W�HJ\HV�OHW�QN���������-�)W�W|U]VWĘNpYHO�LQGtWMD�HO��
$]� DODStWYiQ\� EHMHJ\]pVH� XWiQ� YiUMXN� D� SRWHQFLiOLV� WiPRJDWyN�
�V]�OĘL�WiPRJDWiV��PDJiQV]HPpO\HN�FpJHN�DGRPiQ\DL��V]HPpO\L�
M|YHGHOHPDGyN� �� �-D�� VWE��� KR]]iMiUXOiViW� DQQDN� pUGHNpEHQ��
KRJ\� Ä3LFLQNpLQN´� HJ\� HGGLJ� VRKD� QHP� OiWRWW� EROGRJ 
J\HUPHNNRUW�pOKHVVHQHN�PHJ� 
 

   6]iV]L�-iQRV 
   HJ\HV�OHWL�HOQ|N 

 

 

.|]W�QN�pOQHN�—�EHPXWDWNR]LN�D�
3D[�&VDOiGL�/RYDVSDUN 

 
%DOLNy� 3DWUtFLD� D]RQQDO� LJHQW� PRQGRWW�� DPLNRU� IHONHUHVWHP��

KRJ\� D]� ~MViJED� EHPXWDVVXN� D� 3D[� FVDOiVL� /RYDVSDUNRW� 
9pJWHOHQ�O� NHGYHVHQ� IRJDGRWW�� 6]tYHVHQ� PHVpOW� D� ORYDNUyO�� pV�
NLV�EHWHNLQWpVW�DGRWW�D]�pOHW�NEH� 

 
-�+RQQDQ�V]iUPD]RO"�1HP�SRJiQ\L�YDJ\�HUHGHWLOHJ��XJ\H" 
-�1HP��QHP��EXGDSHVWL�YDJ\RN�pV�D]�HJ\HWHP�PLDWW�M|WWHP�3pFVUH� 
,GH�3RJiQ\ED�SHGLJ�PiU�D�IpUMHPPHO�N|OW|]W�QN� 
-�-RJL�HJ\HWHPUH�MiUWiO« 
-�1HP�YpJH]WHP�HO��2WW�KDJ\WDP�PHQHW�N|]EHQ�� 
-�0HUW�LQNiEE�D�ORYDN�IHOp�IRUGXOWiO" 
-�,QNiEE�EiUPL�PiVIHOp� 
-�$�%DOLNy�QpY« 
-� 1DJ\RQ� VRNDQ� PHJNpUGH]LN�� 6]LQWpQ� PĦYpV]� DSXND�� GH 
%XGDSHVWUĘO��1LQFV�NDSFVRODW� 
-�+RJ\�KRJ\�SRQW�3RJiQ\ED�M|WWHWHN" 
-�.HUHVW�QN�HJ\�Ki]DW��DKRO�HOIpU�D�VDMiW�NpW�ORYXQN��2O\DW�QHP�
WDOiOWXQN��H]W�D�KHO\HW�LJHQ��EHOHV]HUHWW�QN�pV�tJ\� 
 
    �IRO\WDWiV�D����ROGDORQ� 



� 

+iOy]DWIHMOHV]WpV�3RJiQ\EDQ 
 

1DJ\� |U|PPHO� pUWHVtWHP�gQ|NHW�� KRJ\� D�0DJ\DU� 7HOHNRP�
1\UW� 2SWLNDL�KiOy]DW�WHOMHV�N|UĦ�NLpStWpVpW�WHUYH]L�3RJiQ\EDQ�� 
$�EHUXKi]iV�NHUHWpEHQ� D� WHU�OHW�QN|Q�PHJOpYĘ�7HOHNRP�pV�

(�21�RV]ORSRN�IHOKDV]QiOiViYDO��D WHOMHV� WHOHS�OpVW� �)DOXFVND�
GĦWĘW� LV�� HOOiWy� RSWLNDL� KiOy]DWRW� pStWHQHN�� $� WHUYH]HWW 
KiOy]DW� D]� pULQWHWW� WHU�OHWHQ�EHO�O�PLQGHQ� ODNiV�� LQWp]PpQ\� pV�
YiOODONR]iV� V]iPiUD� EL]WRVtWMD� D� ���-����� 0ESV� VHEHVVpJĦ�
LQWHUQHW� KR]]iIpUpVW�� $]� HOĘIL]HWĘN� UpV]pUH� NLpStWpVUH� NHU�OĘ��
HJ\� RSWLNDL� V]iODW� WDUWDOPD]y� NiEHOHQ� D� 0DJ\DU� 7HOHNRP 
|VV]HV�YH]HWpNHV�KiOy]DWL�V]ROJiOWDWiVD��V]pOHVViY~�,QWHUQHW��,3�
DODS~�V]ROJiOWDWiVRN��HOpUKHWĘYp�YiOQDN� 
$�IHMOHV]WpV�3RJiQ\�N|]VpJQHN 1(0�.(5h/�3e1=e%(��

D]� WHOMHV� PpUWpNEHQ� D� 0DJ\DU� 7HOHNRP� 1\UW�� EHUXKi]iViEDQ�
NpV]�O�� $� NLpStWpVW� D� V]DNHPEHUHN� ������ PiUFLXVL� NH]GpVVHO�
WHUYH]LN�� 

  -XKiV]�=ROWiQ 
  SROJiUPHVWHU 

 
 

6]iOOM�IHO�D���-DV����-HV����-DV�pYHN 
]HQHYRQDWiUD� 

 
$� &VRUED� *\Ę]Ę� .|Q\YWiU� pV� D� SRJiQ\L� .|Q\YWiU� N|]|V�

V]HUYH]pVpEHQ� LPPiU� NpW� DONDORPPDO� ÄV]DEDGXOyV]REiYi´ 
YiOWR]RWW�D�KHO\L�.|Q\YWiUXQN� 
0ROQiU� )HUHQF�� D� &VRUED� *\Ę]Ę� .|Q\YWiU� PXQNDWiUViQDN�

|WOHWH� DODSMiQ� MiWV]DQL� KtYWXN� D� SRJiQ\L� FVDOiGRNDW�� EDUiWL 
WiUVDViJRNDW�� $� ÄUHWUR� N|QQ\Ħ]HQHL� V]DEDGXOyV]RED´� PHJWHOW��
|W� FVDSDW� V]DEDGXOW� NL� VLNHUHVHQ�� � -XWDOPXO� RNOHYHOHW� pV� D 
%DOGDXI�*XV]WiY�6]HUHWHWRWWKRQ�ODNyLQDN�DQJ\DONiLW�NDSWiN�� 
-y� YROW� HJ\�WW� MiWV]DQL�� .|V]|QM�N� V]pSHQ�� KRJ\� HJ\�WW 

QpSV]HUĦVtWKHWW�N�D�N|Q\YWiUL�V]ROJiOWDWiVRNDW�pV�D�N|Q\YWiUED�MiUiVW�� 
 
    )HMHV�$QGUHD 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

    
    �)RWyN��)HMHV�$QGUHD� 

3iO\i]DWRN 
 
$]� ����-HV� pYEHQ� –� D� WDYDO\L� pYKH]� KDVRQOyDQ� –� QDJ\ 

KDQJV~O\W�IHNWHWW�QN�D�PHJMHOHQĘ�SiO\i]DWRN�pUWpNHOpVpUH��pV�D�
UHOHYiQV� OHKHWĘVpJHN�NLKDV]QiOiViUD��$�0DJ\DU�)DOX�3URJUDPED�
LGpQ� �� GE� SiO\i]DWRW� Q\~MWRWWXQN� EH�� DPHO\EĘO� VDMQRV� PRVW�
FVDN� KiURP� OHWW� VLNHUHV�� GH� QH� EHFV�OM�N� D]pUW� OH�� ���� 0)W 
YLVV]D�QHP�WpUtWHQGĘ�WiPRJDWiVW�MHOHQWHWWHN�|VV]HVVpJpEHQ� 

 
%L]RQ\iUD�VRNDQ�OiWWiN�PiU��KRJ\�QDJ\RQ�V]pSHQ�IHO~MtWiVUD�

NHU�OW� D� 3HWĘIL� X�� ���� DODWWL� +DJ\RPiQ\RN� +i]D� pS�OHW�QN� 
$� IHO~MtWiV�N|]HO����0)W-ED�NHU�OW��DPHO\EĘO�D�7HOHNL�$ODStWYiQ\� –�
Q\HUWHV� SiO\i]DWXQNUD� WHNLQWHWWHO� –� ���0)W-RW� iOOW�� (]� pYEHQ�
LVPpWHOWHQ� SiO\i]WXQN� D� EHOVĘ� IHO~MtWiVUD�� HJ\� SDMWDV]tQKi]� pV�
HJ\� N|]|VVpJL� WpU� NLDODNtWiViUD�� YDODPLW� D]� XGYDU 
UHQGEHWpWHOpUH��.|OWVpJYHWpV�QN�V]LQWpQ����0)W�OHWW��DPHO\EĘO�
–� KD� VLNHUHV� OHV]� D� SiO\i]DW� –� ���0)W� YLVV]D� QHP� WpUtWHQGĘ�
WiPRJDWiVW 
NDSKDWXQN�� 

 
7|UYpQ\L� N|WHOH]HWWVpJH� D� PDJ\DURUV]iJL� WHOHS�OpVHNQHN��

KRJ\�D�WHOHS�OpVWHUYHLNHW�������GHFHPEHU���-LJ�IHO�OYL]VJiOMiN��LOOHWYH�
HONpV]tWWHVVpN� D]� ~M� QRUPDWtYD� V]HULQWL� WHUYHNHW� �7HOHS�OpVL�
)HMOHV]WpVL� WHUY� pV� 7HOHS�OpVL� UHQGH]pVL� WHUY��� (]HQ� WHUYH]pVL�
PXQNiN�QHP�NLV�N|OWVpJJHO�MiUQDN��GH�SiO\i]DWL�OHKHWĘVpJ�Q\tOW�
D]� ����� IĘ� DODWWL� WHOHS�OpVHN� V]iPiUD� N|OWVpJKR]]iMiUXOiV�
LJpQ\OpVpUH�� (]W� D� SiO\i]DWRW� LV� WHUPpV]HWHVHQ� EHQ\~MWRWWXN��
VLNHU� HVHWpQ� �� 0)W-RW� NDSKDW� D� WHOHS�OpV� HUUH� D� IHODGDWUD� 
$]�|QHUĘ�PpJ�tJ\�LV�W|EE�PLQW���0)W��GH�QDJ\�VHJtWVpJ�OHQQH��
KD�LWW�LV�Q\HUQpQN���� 

 
+tUHN� V]HULQW� D]� HON|YHWNH]Ę� pY� HOHMpQ� QDJ\� SiO\i]DWL 

G|PSLQJ� YiUKDWy�� ,J\HNV]�QN� IHONpV]�OQL� HUUH�� pV� EiU� QHP�
LVPHUM�N� PpJ� D� NLtUiVRNDW�� QDJ\RQ� IRQWRV� OHQQH� D]� HGGLJL 
IHO~MtWiVRNEyO� NLPDUDGW� XWFiLQN� EXUNRODWiQDN� UHQGEHWpWHOH�
�-yNDL� pV� 3HWĘIL� XWFiN��� D� 6]pFKHQ\L� XWFDL� MiUGD� IHO~MtWiVD� 
|QNRUPiQ\]DWL� pS�OHWHN� HQHUJHWLNDL� NRUV]HUĦVtWpVH�� pV� PpJ�
VRUROKDWQiP�D]�LJpQ\HLQNHW� 

 
)HOKtYRP� D� ILJ\HOPHW�� KRJ\� D� EHQ\~MWRWW� SiO\i]DWRNDW 

WDUWDOPD]y�WiEOi]DWXQN�D�ZZZ�SRJDQ\�KX�KRQODSRQ�WDOiOKDWy�D�
Ä+tUHN��DNWXDOLWiVRN´�PHQ�SRQW�DODWW��UHQGV]HUHVHQ�IULVVtWYH�� 

 
 
 

%856$�+81*$5,&$ 
 
$]� (PEHUL� (UĘIRUUiV� 7iPRJDWiVNH]HOĘ� Q\tOW� SiO\i]DW 

NHUHWpEHQ� H]� pYEHQ� LV� PHJKLUGHWWH� D� %XUVD� +XQJDULFD 
)HOVĘRNWDWiVL� gQNRUPiQ\]DWL� gV]W|QGtMSiO\i]DWRW 
IHOVĘRNWDWiVL�KDOOJDWyN�V]iPiUD�� 
3RJiQ\� .|]VpJL� gQNRUPiQ\]DW� .pSYLVHOĘ-WHVW�OHWH 

FVDWODNR]RWW� D� WiPRJDWiVL� SURJUDPKR]�� pV� WiPRJDWiVL 
SiO\i]DWRW� tUW� NL� D� WHOHS�OpVHQ� iOODQGy� ODNKHOO\HO� UHQGHONH]Ę��
QDSSDOL�NpS]pVEHQ��IHOVĘIRN~�WDQXOPiQ\RNDW�IRO\WDWy�GLiNMDLQN�
UpV]pUH�� $� IHOKtYiVUD� �� WDQXOy� Q\~MWRWW� EH� pUYpQ\HV 
MHOHQWNH]pVW�� pV� PLQGDQQ\LDQ� –� V]RFLiOLV� KHO\]HW�NWĘO� I�JJĘ�
PpUWpNĦ� –� WiPRJDWiVEDQ� UpV]HV�OQHN� D]� |QNRUPiQ\]DWWyO� ���
KyQDSRQ�NHUHV]W�O� 

 
    -XKiV]�=ROWiQ 
    SROJiUPHVWHU��� 

 
 
 
 
 

gඇඈඋආගඇඒඓൺඍං�ඁටඋൾ 
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+DJ\RPiQ\RV�6YiE�6]DNPiN�1DSMD 
 
7HOHS�OpV�QN� V]HPOiWRPiVW� YiOWR]LN� QDSUyO-QDSUD� 

5pJL�IDOXVLDV�MHOOHJpEĘO�FVDN�HOYpWYH�IHGH]KHW�QN�IHO�YDODPLW��
(OWĦQW� D]� iOODWWDUWiV�� PHJV]ĦQWHN� D� NRQ\KDNHUWHN� 
D� J\�P|OFVIiNDW� VRN� KHO\HQ� GtV]Q|YpQ\HN� YiOWRWWiN� IHO� 

6DMQRV� H]HNNHO� HJ\�WW�
HOWĦQWHN� D� UpJL 
V]DNPiN� LV�� $� 311g�
H]HQ� V]DNPiN 
EHPXWDWiViYDO� V]HUHWWH�
YROQD�PHJ|UYHQGH]WHWQL�
D� IDOX� ODNyVViJiW 
V]HSWHPEHU� ��-pQ� 
(UUH� D]� DONDORPUD� 
VLNHU�OW� D� KHO\V]tQUH�
FViEtWDQL� NRYiFVRW� 
DV]WDORVW�� NiGiUW� 
V]pNIRQyW�� VXV]WHUW��
J\HUW\D|QWĘW�� KiOyNpV]tWĘW��
DJ\DJRVW� pV� HJ\ 
YiO\RJYHWĘ� EULJiGRW� LV��
GH�PHJLVPHUNHGKHWW�QN�
D� SDFVNHU� N|WpV 
WXGRPiQ\iYDO�LV� 
6]LQWH� PLQGHQ� V]DNPD�

EHPXWDWiVD� QDJ\� VLNHUW� DUDWRWW�� GH� D� Yi�
O\RJYHWpV� N|W|WWH� OH� OHJW|EE� HPEHU� ILJ\HOPpW�� (]� QHP 
YpOHWOHQ�� 6RNDQ� YROWDN� pV� N|]W�N� J\HUHNHN� LV�� &VRGiODWRV�
OiWYiQ\� YROW�� DKRJ\� D� SRJiQ\L� J\HUHNHNNHO� NLHJpV]�OYH 
WDSRVWiN�D�N�O|QE|]Ę�IRUPiM~�YiO\RJWpJOiNKR]�D]�DJ\DJRW� 
$� UHQGH]YpQ\W� V]pS� V]iPPDO� OiWRJDWWiN�PHJ� IHOQĘWWHN� pV�

J\HUHNHN�LV��$]�HVHPpQ\UĘO�D�3DQQRQ�WHOHYt]Ly�V]iPROW�EH�D�
PpGLiEDQ��.�O|Q�|U|P��KRJ\� D�SDFVNHU�N|WpVW� pV� D� VXV]WHUL�
WHYpNHQ\VpJHW� SRJiQ\LDN� PXWDWWiN� EH�� (OĘEELW� 'HFNPDQQ�
.DWL�QpQL��XWyEELW�:HQKDUGW�-iQRV��1HNLN�N�O|Q�N|V]|QHW� 
�.|V]|QHW�PLQGD]RNQDN�DNLN�D�V]HUYH]pVEHQ�VHJtWVpJ�QNUH�

YROWDN� 
$� UHQGH]YpQ\� D� %HWKOHQ� *iERU� $ODSNH]HOĘ� =UW-KH] 

����-EDQ�EHQ\~MWRWW�SiO\i]DWEyO�NHU�OW�ILQDQV]tUR]iVUD� 
 
    %LUNHQVWRFN�=ROWiQ 
    11g3�HOQ|N 

� 
 
 
 
 
 
 
 
 

 
 
 

3RJiQ\L�1pPHW�0HVH-GpOXWiQRN 
 

$� %HWKOHQ� *iERU� $ODSNH]HOĘ� =UW�� 
WiPRJDWiViYDO� D� 1pPHW� 1HP]HWLVpJL 
gQNRUPiQ\]DW� 3RJiQ\� QpPHW� Q\HOYĦ 
PHVHGpOXWiQRNDW� V]HUYH]HWW� D� J\HUHNHN 
V]iPiUD�� $� PHVpNKH]� KDV]QiOW� EiERNDW 
$QWDOQp� %LUNHQVWRFN� (ULND� pV� MyPDJDP 
NpV]tWHWW�N�� EHPXWDWiVXNEDQ� +RUYiWK� (GLW� pV�
)RJDV� /LOL� WDQtWyN� YROWDN�
VHJtWVpJ�QNUH� 
gU|P�QNUH� YROW�� KRJ\� D�

J\HUHNHN� QDJ\� pUGHNOĘGpVVHO� IRJDGWiN� D] 
HOĘDGiVRNDW� 
$� EHPXWDWyN� DONDOPiYDO� V]yNLQFV�N� LV�

IHMOĘG|WW�� WDQtWyLN� D]� ~M� 
V]DYDN� PHJLVPHUWHWpVpKH]� V]tQHV 
V]yNiUW\iNDW� LV� NpV]tWHWWHN� 

 

$�1pPHW�1HP]HWLVpJL�gQNRUPiQ\]DW�3RJiQ\�KtUHL 

$� EHPXWDWRWW� PHVpN�� 'LH� NOHLQH� 5DXSH� 1LPPHUVWDWW�� 'LH�
EUHPHU� 6WDGWPXVLNDQWHQ�� 'LH� GUHL�
6FKZHLQFKHQ� �=LOOL�� %LOOL�� :LOOL��� )UDX�
+ROOH� 

    

   
 7LKDQ\LQp�'��$UDQND 
 11g3�HOQ|N�KHO\HWWHV  
 

 

 
 

 

 
 

�1pPHW�+DJ\RPiQ\iSROy 
)RJODONR]iVVRUR]DW� 

 
Ä1pPHW�+DJ\RPiQ\iSROy�)RJODONR]iVVRUR]DW´�HOQHYH]pVĦ�

DONDOPDLQN� VRUiQ� D� J\HUHNHNHW� LVPHUWHWW�N� PHJ� HOĘGHLQN�
pOHWpQHN�� D]� �QQHSHNKH]� NDSFVROyGy� IRQWRV� HVHPpQ\HLYHO��
0iMXVIiW� iOOtWRWWXQN�� PHO\HW� D]� LVNROiV� J\HUHNHN� QpPHW 
WiQFFVRSRUWMD� WiQFROW� NL�� $]� ĘV]� IRO\DPiQ� D 
NXNRULFDPRU]VROiV� pV� D� V]�UHW� KDJ\RPiQ\RV� HV]N|]HLYHO�
LVPHUNHGWHN�PHJ��)HOLGp]W�N�6]HQW�0iUWRQ�pOHWpW�� 
$�SURJUDPRNDW��Np]PĦYHVIRJODONR]iVRN�NtVpUWpN� 
 

   7LKDQ\LQp�'��$UDQND 
   11g3�HOQ|N�KHO\HWWHV 
 
 

 
 
 
 
 
 

 
 
 

 
 

 

-XWDORP 
 

(OĘ]Ę� ODSV]iPXQNEDQ� PHJMHOHQW 
UHMWYpQ\� KHO\HV� PHJIHMWĘL� N|]W 
VRUVROiVVDO� YiODV]WRWWXN� NL� =LGDULFV�
+DQQD� -i]PLQW�� DNL� D� 1pPHW� 
1HP]HWLVpJL�gQNRUPiQ\]DW�3RJiQ\�
DMiQGpNiW�NDSWD� 
6]tYEĘO�JUDWXOiOXQN� 
 
1pPHW�1HP]HWLVpJL�gQNRUPiQ\]DW�

3RJiQ\�NpSYLVHOĘL 



� 

0LQGHQ�FVDOiG�D�PDJD�PyGMiQ�NpV]�O�D]�
�QQHSHNUH��GH�DEEDQ�HJ\HWpUWKHW�QN��KRJ\�
D� NDUiFVRQ\L� PHQ�VRU 
|VV]HiOOtWiVD�� D� V�WHPpQ\HN� HONpV]tWpVH�
NXOFVV]HUHSHW� MiWV]RWW� UpJHQ� pV� PD� LV� D�
FVDOiGRN�pOHWpEHQ� 
5pJL� VYiE� V�WHPpQ\HN� UHFHSWMHLQHN 

IHOLGp]pVpYHO�VHJtW�QN�D�YiODV]WpNRW�EĘYtWHQL� 
 

.DW]HQSUDW]O�-�0DFVNDPDQFV 
 
(]� HJ\� KDJ\RPiQ\RV� VYiE� V�WHPpQ\��

PHO\ OLV]W� pV� V�WpV� QpON�O� NpV]�OW� 
$� V�WHPpQ\W� HJ\� SRUFXNRUUDO 
PHJKLQWHWW 
Q\RPyIiED� Q\RP�
NRGWiN�� PDMG�NL�W|W�
WpN� D� V�WĘOHPH]UH��
(]HNHW� D� FLFDWDOSiUD�
KDVRQOtWy� �LQQHQ�
NDSWD� D� QHYpW� 
IRUPiNDW� RWWKRQ�
NpV]tWHWWpN� IiEyO��
0D�PiU�YDOyV]tQĦ�
OHJ� HJ\� Ki]WDUWiV�
EDQ� VHP� OHOKHWĘ� IHO�� GH� EiUPLO\HQ� NLV 
IRUPiED��SO��PDGOHQ��EHOH�OHKHW�Q\RPNRGQL�
D�WpV]WiW�� 

  
7HKiW�D�UHFHSW� 
���GNJ�GDUiOW� GLyW�� ���GNJ�SRUFXNRUUDO��

�� HYĘNDQiO� NDNDyYDO� pV� HJ\�� YDJ\� NpW 
WRMiVIHKpUMpYHO� MyO� |VV]HGROJR]XQN�� (]W� D�
PDVV]iW� Q\RPNRGMXN� D� SRUFXNUR]RWW 
IRUPiED�� PDMG� NL�WM�N� D V�WĘSDStUUDO 
NLEpOHOW� V�WĘOHPH]UH�� $� V�WĘEHQ� FVDN 
V]iUtWMXN� pV� QHP� V�WM�N�� *\HUHNHNNHO�
N|QQ\HQ�NpV]tWKHWĘ�pV�QDJ\RQ�V]HUHWLN� 

 

1X�VWDQJO�-�'LyV�UXGDFVND� 
 
$]����GNJ�GDUiOW�GLyED�EHOHNHYHU�QN�ò�

FLWURP� UHV]HOW� KpMiW�� ���� GO� UXPRW� pV� ò�
FVRPDJ� V�WĘSRUW�� ��� GNJ� SRUFXNURW 
NLNHYHU�QN���WRMiVIHKpUMpYHO�pV���FVRPDJ�
YDQtOLiV�FXNRUUDO�� 
+D� D� PDVV]D� PiU� VĦUĦ�� EHOH|QWM�N� D 

FLWURP�OHYpW�pV�NLNHYHUM�N��$�PDVV]D�NE��
���� UpV]pW� NLYHVV]�N� HJ\� WiONiED� 
$�PDUDGpNED� EHOHNHYHUM�N� D� GLyW�� pV� MyO�
|VV]HGROJR]]XN�� �� FLSyFVNiW� IRUPiOXQN�
EHOĘOH�� $� FLSyNEyO� HJ\HQNpQW 
KRVV]~NiV� WpJODODSRW� IRUPiOXQN� 
PHJNHQM�N� D� IpOUHWHWW� Pi]]DO�� pV� NpVVHO�
UXGDNDW�YiJXQN�EHOĘOH��6]REDKĘPpUVpNOHWHQ�
���yUiW�NHOO�V]iUDGQLD��0iVQDS�����IRNUD�
HOĘPHOHJtWHWW� V�WĘEHQ� �-��� SHUF� DODWW�
PHJV�WM�N� 

 
 

.YLUFHGOL�-� 
�VYiE�ERUED�PiUWRJDWKDWy 
V�WHPpQ\�� 

 
$����GNJ�NULVWiO\FXNURW���HJpV]�WRMiVVDO�

pV� D� NpW� WRMiV� ViUJiMiYDO� NLNHYHUM�N� �NE��
��� SHUFLJ��� PDMG� KR]]iDGMXN� D� ��� GNJ�
OLV]WHW� 
�� FVRPDJ� V]DODONiOLW�� pV� �� FLWURP� KpMiW��
7pV]WiYi� J\~UMXN�� �� FP 
YDVWDJViJ~UD� NLVRGRUMXN�� $� WpV]WD� WHWHMpW�
D�Q\RPyIRUPiYDO�PHJPLQWi]]XN��PDMG�D�
PLQWiN� V]pOH� PHQWpQ� NpVVHO 
HOYDJGDOMXN�� � (J\� pMV]DNiQ� iW� V]iUtWMXN��
0iVQDS�YDMMDO� NLNHQW�� NLOLV]WH]HWW� WHSVLEH�
UDNMXN��pV�HOĘPHOHJtWHWW�V�WĘEHQ��DODFVRQ\�
KĘPpUVpNOHWHQ� V�WM�N�� 1HP� V]DEDG 
EDUQiUD�V�WQL��D�V]tQH�PDUDGMRQ�ViUJD� 

 
  3iOPDLQp�0HUF]�%HiWD 
  11g3�NpSYLVHOĘ 
 
 

)URKH�:HLKQDFKWHQ�XQG�
HLQ�JO�FNOLFKHV�QHXHV�-DKU�� 

hQQHSL�t]HN��VYiE�KDJ\RPiQ\RN� 
 

        Ä+DYDW�WHUHO�D�V]pO�D]�HUGĘQ��PLQW�SHKHO\-Q\iMDW�SiV]WRUD�� 
6�QpKiQ\�IHQ\Ę�PiU�pU]L�VHMWĘQ��PLNpQW�OHV]�iOGRWW-IpQ\Ħ�ID´ 

�5DLQHU�0DULD�5LONH� 



� 

.LDGMD�D�3RJiQ\�.|]VpJL�gQNRUPiQ\]DW�������3RJiQ\��6]pFKHQ\L�X����� 
$GyV]iP����������-�-�� HPDLO��SRJDQ\LKLUHN#JPDLO�FRP 

6]HUNHV]WL��D�6]HUNHV]WĘ�%L]RWWViJ 
0HJMHOHQLN�����SOG-EDQ��LGĘV]DNL�NLDGYiQ\NpQW� 

7HUMHV]WL�D�3RJiQ\L�gQNRUPiQ\]DW�������3RJiQ\��6]pFKHQ\L�X����� 
1\RPGDL�PXQNiN��&DSLOODWXV�.IW��)HOHOĘV�YH]HWĘ��D�.IW���J\YH]HWĘMH 

-� $]� QHP� ]DYDUW� EHQQHWHNHW�� KRJ\� 3RJiQ\EDQ� YDQ� PiU� HJ\ 
ORYDUGD" 
-�1HP��PHUW�DNNRU�VHP�JRQGROWXN��KRJ\�IHO�IRJXQN�QĘQL�DUUD�D�
V]LQWUH�� KRJ\� NRQNXUHQFLD� OHJ\�QN�� 0RVW� SHGLJ� KRJ\� D 
KREE\EyO� PiU� NLQĘWWH� PDJiW� HJ\� NLFVLW�� PRVW� VHP� JRQGRORP��
PHUW�HJpV]HQ�PiV�V]HPOpOHWWHO�GROJR]XQN� 
-�7L� LQNiEE�D�KREE\� ORYiV]DW� LUiQ\iED�PHQWHN�pV�D�YHUVHQ\]pV�
QHP�IRJODONR]WDW�EHQQHWHNHW" 
-�$�YHUVHQ\]pV�D]�DEV]RO~W�QHP��,QNiEE�D�OyN|]SRQW~�OyWDUWiV�pV�
ORYDJOiV��,QNiEE�tJ\�IRJDOPD]QiP�PHJ� 
-�+iQ\�ORYDWRN�YDQ�PRVW"�$]W�PRQGWDG��KRJ\�NHWWĘYHO�M|WWHWHN� 
-���� 
-����Oy��0LQG�D�WLHWHN��YDJ\�EpUWDUWiVVDO�LV�IRJODONR]WRN" 
-����VDMiW�Oy�YDQ��pV���EpUWDUWiVEDQ�YDQ�QiOXQN� 
-�+RQQDQ�M|WW�D�OyV]HUHWHW" 
-�1HNHP�HJpV]HQ�NLVJ\HUHNNRURP�yWD��.RPRO\DEEDQ�ORYDJROQL�
��� pYHVHQ� NH]GWHP�� HOĘWWH� FVDN� SDFLNi]JDWWDP� LGĘQNpQW 
WiERURNEDQ�� YiViURNEDQ�� DKRO� pSS� OHKHWĘVpJ� YROW� Ui�� D]yWD� H]�
PHJPDUDGW�� 
-�0LO\HQ�IDMWD�ORYDLWRN�YDQQDN"�9DQ-H�NHGYHQF�IDMWD" 
-�1LQFVHQ��6]LQWH�PLQGHQIpOH�YDQ�QiOXQN��%pUWDUWiVEDQ�YDQQDN�
1yQLXV]RN�� 6KDJ\D-DUDE�� PDJ\DU� VSRUWORYDN�� 1HNHP� $SSDORRVD-P��
3yQLP�� )XULRVR�� 0DJ\DU� IpOYpU�� 0DJ\DU� VSRUWOy� 
0LQGHQIpOH� 
-�&VDN�Oy�OHJ\HQ� 
-�&VDN�Oy�OHJ\HQ� 
-�*RQGROWiWRN��YDJ\�WHUYH]WpWHN��KRJ\�RNWDWQL�LV�IRJWRN��YDJ\�H]�
M|WW��DKRJ\�M|WWHN�D�ORYDN" 
-� $ODNXOW� LJD]iEyO�� 0L� ~J\� JRQGROWXN�� KRJ\� RNWDWiVVDO� QHP 
V]HUHWQpQN�IRJODONR]QL��YLV]RQW�D�EpUWDUWiV�QHP�DNDUW�EHLQGXOQL��
QDJ\RQ� QHP� NHUHVWHN� PLQNHW�� KLiED� KLUGHWW�N�� YLV]RQW 
UHQJHWHJHQ�pUGHNOĘGWHN��KRJ\�OHKHW-H�LWW�ORYDJROQL��0LYHO�NHOOHWW�
YDODPL��KRJ\�IHQQ�WXGMXN�WDUWDQL�D�KHO\HW�pV�HOĘUH�WXGMXQN�OpSQL��
H]pUW� ~J\�G|QW|WW�QN�� KRJ\� HONH]GM�N��$]iQ� H]�SHGLJ�PHJ\� pV�
V]HUHWM�N��pOYH]]�N�FVLQiOQL� 
-�,QNiEE�J\HUHNHNNHO��YDJ\�IHOQĘWWHNNHO�IRJODONR]WRN" 
-�)ĘOHJ�J\HUHNHN� MiUQDN�KR]]iQN��GH�YDQ�HJ\QpKiQ\� IHOQĘWW� LV��
HJpV]HQ�D�QDJ\PDPD�NRURV]WiO\LJ� 
-�+iQ\DQ�GROJR]WRN�LWW" 
-6]HSWHPEHU� yWD� NpW� RNWDWy� YDQ� UDMWXQN� NtY�O�� 6]�NVpJ� YROW� D�
VHJtWVpJUH��PHUW�EDEiW�YiURN�pV�NLHVHN�D�PXQNiEyO��.HOOHW�PpJ�
VHJtWVpJ�� H]� PLDWW� LV�� pV� D]pUW� LV�� PHUW� V]HUHQFVpUH� VRNDQ 
NHUHVQHN� PLQNHW�� ÒJ\� JRQGRORP�� KRJ\� KD� PDMG� YLVV]D� WXGRN�
iOOQL��DNNRU�LV�My�OHV]��KD�QHP�FVDN�NHWWHQ�OHV]�QN�RNWDWyN� 
-�$�SiURGGDO�FVDN�LWW�GROJR]WRN" 
-� 1HP�� HJ\LNĘQN� VHP� FVDN� LWW� GROJR]LN�� 0LQGNHWWĘQNQHN� YDQ�
IĘiOOiVD��1HNLN� DV]WDORV�]HP�N� YDQ� FVDOiGL� YiOODONR]iVEDQ�� pQ�
SHGLJ�HJ\��J\YpGL�LURGiEDQ�YDJ\RN�DVV]LV]WHQV� 
-� 3UyEiOWRN� D� IDOX� pOHWpEH� EHNDSFVROyGQL�� ,WW� YROW� D� J\HUHNQDS�
PHJWDUWYD�� WiPRJDWWiWRN� D]� LVNROD� ��� pYHV� pYIRUGXOyV 
�QQHSVpJpW�� 0HQQ\LUH� IRQWRV� QHNWHN�� KRJ\� PHJLVPHUMHQHN 
EHQQHWHNHW�3RJiQ\EDQ��KRJ\�D�PLQGHQQDSRN�UpV]HVHL�OHJ\HWHN" 
-� 1DJ\RQ� V]HUHW�QN� LWW� pOQL�� 1DJ\RQ� My� N|]|VVpJ�� DODSYHWĘHQ�
QDJ\RQ�VRNDW�NDSXQN�D�V]RPV]pGDLQNWyO��EDUiWDLQNWyO��DNLNHW�LWW�
VLNHU�OW� PHJLVPHUQL�� ÒJ\� JRQGROMXN�� KRJ\� YDODPLW 
PHJSUyEiOXQN� PL� LV� YLVV]DDGQL�� QHP� EHV]pOYH� DUUyO�� KRJ\ 
PLQGHQNLQHN�My��KD�PHJLVPHUM�N�HJ\PiVW��(]�D�J\HUHNQDS�DUUyO�
LV� V]yOW�� KRJ\� LVPHUMHQHN� PHJ� PLQNHW�� +RJ\� UiM|MMHQHN�� KRJ\�
LGH� EH� OHKHW� M|QQL�� KRJ\� LWW� YDJ\XQN�� 1DJ\RQ� VRNDQ�� DNLN� LWW 
HOVpWiOQDN�� PHJOHSĘGQHN� D]RQ�� KRJ\� PL� EHKtYMXN� ĘNHW�� KRJ\�
H]HNHW�D� ORYDNDW�PHJ� OHKHW�Qp]QL��PHJ� OHKHW�VLPRJDWQL��+LV]HQ�
D]pUW� YDQQDN� LWW�� KRJ\� |U|PHW 
V]HUH]]HQHN�PLQGDQQ\LXQNQDN� 
-�1\iUL�WiERURNDW�LV�V]HUYH]WHN« 
-� ,QNiEE� QDSN|]LW�� (J\-HJ\� QDSUD� LV� OHKHW� MHOHQWNH]QL�� 1DJ\�
HJ\KHWHV� WiERUW� PL� FVDN� ]iUWN|UEHQ� WDUWXQN�� FVDN� D� VDMiW 
WDQtWYiQ\RNQDN�� .|]�O�N� LV� FVDN� D]RNQDN�� DNLNHW� PHJKtYXQN��
$NLN�WDUWDQDN�PiU�RWW�DNiU�pUHWWVpJEHQ��DNiU�WXGiVEDQ��KRJ\�D]�
D]�HJ\�KpW�PLQGHQNLQHN�HJ\�NHOOHPHV�LGĘV]DN�OHJ\HQ� 
-�0HNNRUD�WHU�OHWHWHN�YDQ"�+RO�IpUQHN�HO�D�ORYDN" 
-� 0RVW� PiU� �� KHNWiURQ� YDJ\XQN�� DPL� N|]YHWOHQ� D� Ki]KR] 
NDSFVROyGLN���~J\KRJ\�HOIpUQHN�D�ORYDN� 
-�0iV�iOODWEDQ�QHP�JRQGRONR]WRN" 

-� 0RVW� MXWRWWXQN� HO� RGiLJ�� KRJ\� QLQFV� PiV�� 9ROWDN� FVLUNpLQN��
Q\XODLQN�� HJ\QpKiQ\� ELUND�� PHJ� DOSDND�� GH� QHP� DQQ\LUD 
pUW�QN� KR]]iMXN�� eV� W~O� VRN� OHWW� D]� HJ\pE� GROJXQN� D� ORYDN 
N|U�O�� ~J\KRJ\� QHP� IpUW� EHOH� D]�� KRJ\� pUGHPEHQ 
IRJODONR]]XQN�YHO�N��$KKR]�SHGLJ��KRJ\�FVDN�LWW�WDUWMXN�ĘNHW�pV 
VLPRJDWMXN�� DKKR]� VRN� PXQND� YROW� YHO�N�� 0DUDGWDN� D� ORYDN��
PHJ�D�NpW�NXW\iQN� 
-� (POtWHWWHG�� KRJ\� EDEiW� YiUWRN�� PLW� JRQGROV]�� PLNRU� IRJRG 
HOĘV]|U�IHO�OWHWQL�D�OyUD" 
-� )RJDOPDP� VLQFV�� 9DOyV]tQĦOHJ� QDJ\RQ� J\RUVDQ� ~J\� KRJ\� D�
NH]HPEHQ�OHV]�pV�RGDYLV]HP�D�ORYDNKR]��0DMG�PHJOiWRP��KRJ\�
YLV]RQ\XO� KR]]iMXN�� (OVĘ� J\HUHN�� PpJ� QDJ\RQ 
WDSDV]WDODWODQRN� YDJ\XQN�� PHJ� KiW� WLV]WiEDQ� YDJ\XQN� HQQHN� D�
VSRUWQDN�D�YHV]pO\HLYHO�LV� 
 
$� EHV]pOJHWpV� XWiQ 

NLPHQW�QN� D� ORYDNKR]��
DNLNUĘO� 3DWUtFLD� QDJ\ 
V]HUHWHWWHO�PHVpOW�WRYiEE�� 
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(OpUKHWĘVpJHLQN 
 

ÈUDLQNUyO� pV� D� UpV]OHWHNUĘO� pUGHNOĘGQL� OHKHW� V]HPpO\HVHQ�� D 
)DOXKi]EDQ� NLKHO\H]HWW� SODNiWRNRQ�� D� 
SRJDQ\LIDOXKD]#JPDLO�FRP� H-PDLO� FtPHQ� YDJ\ 
D���-��-���-���-|V�pV�D���-��-���-����-HV�WHOHIRQV]iPRQ� 


