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������PiMXV-M~QLXV ;;9,,��eYIRO\DP����V]iP 

.XSDNJ\ĦMWĘ�V]tY 
 
1DJ\�GLYDWMD� YDQ�PRVWDQViJ� D�PĦDQ\DJ� NXSDNRN�
J\ĦMWpVpQHN�� 7|EE� IDOXEDQ� pV� YiURVEDQ� EHWHJ� 
J\HUHNHN� MDYiUD� YDJ\� HJ\pE� NDULWDWtY� FpOODO�
ÄJ\ĦMWLN´�D�IODNRQRN�]iUy�IHGHOpW� 
�7|EEHQ� pUGHNOĘGWHN�� KRJ\� QiOXQN�� 3RJiQ\EDQ�� 
OHV]-H�LO\HQ� 
$�3RJiQ\L�+RUYiW�1HP]HWLVpJL�(J\HV�OHW�� D]D]�D�
0HQ\HFVNH� .yUXV� NDUROWD� IHO� D]� �J\HW� pV� YiViUROW�
HJ\� WHWV]HWĘV� V]tYHW�� D� NXSDNRN� V]iPiUD��$� J\ĦMWĘ�
D]� gQNRUPiQ\]DW� pS�OHWH� HOĘWW� NDSRWW� KHO\HW� pV�
|U|PPHO� WXGDWMXN�� KRJ\� NLKHO\H]pVH� yWD� PiU� 
HJ\V]HU�PHJWHOW� 
/HONHVHQ�KR]]iN�D�FVDOiGRN�D�V]HOHNWtYHQ�J\ĦMW|WW�
PĦDQ\DJRW�� H]]HO� QHYHOLN� N|UQ\H]HWWXGDWRVViJUD� D�
IHOFVHSHUHGĘ� JHQHUiFLyW�� $NLN� V]HUHWQpN� 
PHJ|U|NtWHQL� J\HUPHN�NHW� D� QHPHV� FVHOHNHGHW� 
N|]EHQ�� WHKHWLN�� PHUW� D� V]tY� HJ\LN� ROGDOiQ� V]tY� 
DODN~� EHE~My� YDQ�� DPLEH� SRQW� EHIpU� HJ\� J\HUHN�
EXNVLMD� 
6]iQGpNXQN� D]�� KRJ\� PLQGHQ� pY� YpJpQ�� D� 
NXSDNRNEyO�EHIRO\W�|VV]HJEĘO�MiWpNRNDW�YiViUROXQN�
YDODPHO\LN�RNWDWiVL�LQWp]PpQ\QHN� 
.pU�QN� 0LQGHQNLW�� KR]]D� V]RUJDOPDVDQ� D� 
NXSDNRNDW�� KRJ\� |U|PHW� V]HUH]KHVV�QN� D� SRJiQ\L�
J\HUHNHNQHN� 

$�0HQ\HFVNH�.yUXV�QHYpEHQ��)HMHV�$QGUHD� 
 
 

3iO\i]DWL�OHKHWĘVpJ� 
J\HUHNHNQHN 

 
1DJ\RQ� N�O|QOHJHV� J\HUHNQDSL� OHKHWĘVpJ� 
0HVHtUy� J\HUHNHN�� V]�OHLN�� QDJ\V]�OHLN�� WDQiUDLN�
ILJ\HOPpEH�DMiQORP�H]W�D�PHVHtUy�SiO\i]DWRW� 
5HQGNtY�OL� OHKHWĘVpJ� D� J\HUNĘF|NQHN�� KLV]HQ� NL�
QH� V]HUHWQp� YLV]RQWOiWQL� D]� tUiViW� pV� D� QHYpW� HJ\� 
UHQGNtY�OL�PHVHN|Q\Y�ROGDODLQ" 
$]�ÒWUDYDOy� V�WLN�PiVRGLN� UpV]pEHQ� KHO\HW�� WHUHW�
pV� OHKHWĘVpJHW�DGRN�D�J\HUHNHN�PHVpLQHN��&VDN����
PHVpW� IRJRN�PHJtUQL� D]� ~M� UpV]EH�� D� ����PHVH� HJ\�
J\HUPHN�PHVpMH�OHV]�� 
/HJ\HQ� D� 7H� J\HUPHNHG�� WDQtWYiQ\RG� YDJ\� 
XQRNiG�� 

%HYDOORP�� QDJ\RQ� V]HUHWQpP�� KD� D� 
NLVIDOXQNEyO�NHU�OQH�NL�D�Q\HUWHV�� 
$NLQHN� D� J\HUPHNH� NHGYHW� NDSQD� DKKR]�� KRJ\�
PHJtUMD� D]� ÒWUDYDOy� V�WLN� ��� 
UpV]pQHN� D� ���� IHMH]HWpW�� D]� OHJ\HQ� NHGYHV 
WHOHIRQRQ� PHJNHUHVQL� D� WRYiEEL� LQIRUPiFLyNpUW��
��-���-���� 

3DStURVW�� FHUX]iW�
HOĘ��pV�V]iUQ\DOMDQDN�
D�PHVpN� 
9LGG� KtUpW�� KRJ\� VRN�
J\HUPHNKH]� 
HOMXWKDVVRQ�� 
«pV� PpJ� HJ\� 
UiDGiV�� PLQGHQ� 
UpV]WYHYĘ� J\HUPHN�
Q\HU�� QHPFVDN� D]� HOVĘ� 
KiURP�KHO\H]HWW�� 
 
-HOHQWNH]pVL�KDWiULGĘ��
������������� 
   

   &]LUMiN�(ULND 
   �����PHVHtUy� 

 

-HUXVDOHPD�WiQFNLKtYiV 
 
$� ����-DV� pY� PLQGHQNL� pOHWpEH� QHKp]VpJHNHW�

KR]RWW�D]�~M�FRYLG�MiUYiQ\�PLDWW��$]RQEDQ�D�GpO-
DIULNDL� HOĘDGy� 0DVWHU� .*� pV� 1RPFHPER�
-HUXVDOHPD� FtPĦ� GDOiYDO� pV� D� KR]]i� NDSFVROyGy�
YLGHRNOLSSHO� PHJPXWDWWD�� KRJ\� � HEEHQ� D� QHKp]�
LGĘV]DNEDQ�YDQ�OHKHWĘVpJ�D�EROGRJViJUD� 
Ä� $� EROGRJViJRW� DNDUWXN� PHJPXWDWQL�� $]�

DIULNDLDN�� IĘOHJ� D]� DQJRODLDN� HJ\V]HUĦVpJpW��
$]W��KRJ\�OHKHWVpJHV�D�EROGRJViJ��PpJ�DNNRU�LV�
KD�VHPPLG�QLQFV��YDJ\�KD�RO\DQ� LGĘNHW�pO�QN��
PLQW�PRVW�D�YLOiJMiUYiQ\�NHOOĘV�N|]HSHWWH�´� 
6]iPRV�EDUiWL��PXQNDKHO\L�FVRSRUW�FVDWODNR]RWW�

D� NLKtYiVKR]� pV� W|OW|WWpN� IHO� WiQFRV� YLGHyMXNDW� D�
YLOiJKiOyUD�� (]HNHW� OiWYD� IRJDOPD]yGRWW� PHJ� 
EHQQHP� LV� D� 

JRQGRODW�� KRJ\� 
PXWDVVXN� PHJ� PL� LV�� 
3RJiQ\EDQ� pOĘ� 
PDJ\DURN��KRUYiWRN� pV�
QpPHWHN� D]� 
|VV]HWDUWR]iVXQNDW�� KRJ\�
WXGXQN� HJ\�WW� EROGRJRN�
OHQQL��$� KiURP�QHP]H�

WLVpJ� WDJMDL� D� IDOX� W|EE� 
SRQWMiQ� WiQFROWXQN�� +DPDURVDQ� D� PL� YLGHyQN� LV�
OiWKDWy� OHV]�� PHO\HW� D� SRJDQ\�KX� ROGDORQ� pV� D� 
N|]|VVpJL�PpGLiN�IHO�OHWHLQ�LV�PHJRV]WXQN� 
�)RUUiV�� KWWSV���KX�HXURQHZV�FRP������������HUUH-

WDQFRO-D-IHO-YLODJ-D-MHUXVDOHPD-D]-HY-WDQF-NLKLYDVD� 
   
   7LKDQ\LQp�'��$UDQND 
   HOQ|NKHO\HWWHV�11g3 
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.|Q\YDMiQOy 
 
.HSHV� $QGUiV�� $� EROGRJ� K�O\H� pV� D]� RNRV� 
GHSUHVV]LyV 
 
Ä0DQDSViJ� D]� HPEHU� LQWHOOLJHQV� pV� 
GHSUHVV]LyV�� YDJ\� EROGRJ� pV� K�O\H´-� tUWD�
3RSSHU�3pWHU�� 
(]]HO� D� Q\LWy� JRQGRODWWDO� NH]GĘGLN� D�
N|Q\Y�� DPHO\� LJD]L� 
FVHPHJp�O�V]ROJiO�D]RNQDN��DNLN�V]HUHWLN�D�
V]HOOHPHV� pV� WDQXOViJRV� 
HOPpONHGpVW�� � %HWHNLQW�QN� .HSHV� $QGUiV�
V]tQHV�� IRUGXODWRV� pOHWpEH�� 
PHJLVPHUKHWM�N� FVDOiGMiW�� D� 
J\HUHNQHYHOpVUĘO� YDOORWW� Qp]HWHLW�� 
0HJRV]WMD� YHO�QN� VLNHUHLW� pV� 
NXGDUFDLW��~WNHUHVpVHLW� 
-y�ROYDViVW�NtYiQRN�� 
$�N|Q\Y�N|OFV|Q|]KHWĘ�D�.|Q\YWiUXQNEDQ� 
       
     )HMHV�$QGUHD 

ėN�LV�HOPHQWHN 
 
%L]RQ\iUD� VRN� ODNyWiUVDPPDO� HJ\�WW�� D]� XWyEEL� LGĘV]DNEDQ�
V]RPRU~DQ� OiWWXN� D]� |QNRUPiQ\]DW� pS�OHWpUH� NLWĦ]|WW� IHNHWH�
J\iV]ORERJyW��6]LQWH�IRO\DPDWRVDQ�MHOH]WH��KRJ\�~MDEE�pV�~MDEE�
WiUVXQN�WiYR]RWW�HO�pV�KDJ\WD�LWW�N|]|VVpJ�QNHW� 
 
 
 
 
 
 
 
 
 
 
 
 
 
�    )RWy��5ĘGHU�$WWLOD 

 
(]~WWDO� QHP� NtYiQRN� QHNUROyJRW� tUQL� UyOXN�� FVXSiQ� H]]HO� D]�
tUiVVDO� V]HUHWQpP� IHOKtYQL� D� ILJ\HOPpW� D]� LWW� PDUDGW� pOĘ� 
WiUVDLNQDN�� DNLN� EL]RQ\� VRN� HVHWEHQ� PHJIHOHGNH]QHN� HPEHUL�
N|WHOH]HWWVpJHLNUĘO�� 1DJ\RW� YiOWR]RWW� D� YLOiJ� pV� HPEHUL� 
NDSFVRODWDLQN� VDMQiODWRV� PyGRQ� HOODSRVRGWDN�� -yPDJDPRQ� LV�
PHJILJ\HOWHP�� KRJ\� EL]RQ\RV� HPEHUWiUVDLP� HJ\� LGĘ� XWiQ� 
HOWĦQQHN� D]� pOHWHPEĘO�� 3HGLJ� LWW� YDQQDN� N|]|WW�QN� pV� 
YLVV]DYRQXOWDQ�pOLN�PLQGHQQDSL�pOHW�NHW� 
6RNDGPDJDPPDO�iOORN�D�UDYDWDOQiO��.DWL�QpQLWĘO�E~FV~]XQN��
eYWL]HGHNLJ� pOW� D� 3pFVL� XWFDL� Ki]DP� V]RPV]pGViJiEDQ� pV� 
HPOpNV]HP�D� V]LQWH�PLQGHQQDSL� WDOiONR]iVXQNUD��PDMG�PLXWiQ�
HON|OW|]WHP� �QHP� D� YLOiJ� YpJpUH�� QHP� WXGWDP� UyOD� VHPPLW�� 
3HGLJ� KiQ\V]RU�� GH� KiQ\V]RU� Qp]KHWWHP� YROQD� EH� KR]]i�� 
pUGHNOĘGKHWWHP�YROQD�KRJ\OpWH�IHOĘO� 
3LVWD� EiFVL� pYWL]HGHN� yWD� ODNRWW� D� IDOXEDQ� pV� QHNL� 
N|V]|QKHWM�N� D� 7ySLiV� E�IpW�� 2WW� D� PLQGHQQDSL� YHQGpJHN� �
KiQ\DQ��GH�KiQ\DQ�WiYR]WDN�PiU�HO�N|]�O�N��QDSL�NDSFVRODWEDQ�
YROWDN� YHOH�� 0HJ|UHJHGYpQ� YLVV]DYRQXOW� D� KHO\L� 
V]HUHWHWRWWKRQED�� DKRO� D� NRFVPD� PHJV]RNRWW� PLQGHQQDSL� 
Q\�]VJpVH�KHO\HWW�D�WiUVWDODQViJ�YiOWRWWD�IHO�PLQGHQQDSL�pOHWpW��
pV�EL]RQ\�VHP�MyPDJDP��VHP�PiVRN�VHP�VRNV]RU�Q\LWRWWXN�Ui�D]�DMWyW� 

/RFK� EiFVLW� J\HUPHNNRURP� yWD� LVPHU WHP�� V]LQWH� 
EHOHV]�OHWWHP�D]�pOHWpEH�pV�pOHW�QN�SiUKX]DPRV�YROW��5pJHEEHQ�
VRN� DONDORPPDO� WDOiONR]WDP� YHOH� pV� P~OWXQNUyO� VRNDW� PHVpOW�
KRO� NHVHUĦVpJJHO�� KRO� EROGRJViJJDO�� $]� LGĘ� P~OiViYDO� HJ\UH�
MREEDQ� pUH]WHP� DQQDN� V]�NVpJpW�� KRJ\� D� P~OWKR]� NDSFVROyGy�
JRQGRODWDLW� OH� NHOOHQH� MHJ\H]QL� D]� XWyNRU� V]iPiUD��+~]WDP� D]�
LGĘW�� PtJQHP� D� VRUV� PHJIRV]WRWW� HWWĘO� D� OHKHWĘVpJWĘO�� QHNL� 
WiYR]QLD�NHOOHWW��(OPHQW�pV�PDJiYDO�YLWWH�PLQGD]RNDW�D�WLWNRNDW��
PHO\HNEHQ� P~OWXQN� J\|NHUH]LN�� $� QD]DUpQXV� J\�OHNH]HW�� 
PHO\KH]�WDUWR]RWW��SpOGDPXWDWyDQ�WHVWYpUpQHN�WHNLQWHWWH��pV�PLQW�
D� J\�OHNH]HWEHQ� V]RNiV�� OiWRJDWWiN� LV�� D� YpJVĘ� 
E~FV~]WDWiViUD� RO\DQ� V]iPEDQ� M|WWHN� HO�� I|OGUDM]L� WiYROViJWyO�
I�JJHWOHQ�O�� D]� RUV]iJ� PLQGHQ� UpV]pEĘO�� KRJ\� D]� D]� HPEHUL� 
NDSFVRODWRN� QDSMDLQNEDQ� PHJKDWyQDN� QHYH]KHWĘ� LVNRODSpOGiMD�
OHKHW� 
6FK|QH� +DQV� V]iPRPUD�pOHWH� VRUiQ�PLQGYpJLJ�HJ\� WDOiQ\�
YROW�� 5DYDWDOiQiO� HJ\� WXFDWQ\LDQ� YROWXQN� pV� VRNNDO� W|EEHQ� 
WXGWXN�� KRJ\� NL� YROW� Ę�� PLQW� DKiQ\DQ� LVPHUW�N�� $� WiYROL� 
1pPHWRUV]iJEyO�pUNH]HWW��PHJOiWYD�D�IDOXW��RWWKRQQi�YiODV]WRWWD��
eUNH]pVH� WiMpNiQ� HJ\LN� V]�OHWpVQDSL� YHQGpJOiWiVD� DONDOPiYDO�
UiNpUGH]WHP��KRJ\�HVHWOHJ�PHJJRQGROMD�PDJiW�pV� YLVV]DPHJ\"�
6]LQWH� E�V]NpQ� PRQGWD�� KRJ\� D]� |UHJ� HYDQJpOLNXV� WHPHWĘ� 
iUQ\DV� KiUVIiL� DODWW� PiU� PHJYHWWH� IHOHVpJpQHN� pV� PDJiQDN� D�
VtUKHO\HW��PHO\�V]iPiUD�D]�|U|N�Q\XJRGDORP�KHO\H� 
2O\DQ�HQHUJLiYDO� WDQXOWD�D�PDJ\DU�Q\HOYHW��KRJ\� MyPDJDP� LV�
FVRGiONR]WDP�H]HQ�D�W|UHNYpVHQ� 
8WROMiUD� IHOHVpJH�� +HOJD� KDOiOD� XWiQ� QHP� VRNNDO� WDOiONR]WDP�
YHOH�HJ\�WySDUWL�UHQGH]YpQ\HQ��DPLNRU�tJpUHWHW�WHWWHP�QHNL�DUUD��
KRJ\� PHJNHUHVHP� pV� HOPHVpOL� pOHWpQHN� W|UWpQHWpW�� 
LGHpUNH]pVpQHN�RNiW��GH�HUUH�PiU�VDMQRV�QHP�NHU�OW�VRU��VDMQRV�
D]�pQ�PXODV]WiVRP�PLDWW� 
&pORP� H]HNNHO� D� VRURNNDO� D]�� KRJ\� QH� IHOHGNH]]�QN�PHJ� D]�
pOHW�YpJHVVpJpUĘO�pV�HPEHUL� NDSFVRODWDLQNDW� WDUWVXN�pEUHQ��PtJ�
QHP� NpVĘ�� pV� QH� NHU�OM|Q� DUUD� VRU�� KRJ\� D� VRN� KDORJDWiV� RGD�
YH]HW�� KRJ\� QHP� OHV]� PiU� OHKHWĘVpJ�QN� PHJOiWRJDWQL� 
PLQGD]RNDW��DNLN�V]iPXQNUD�NHGYHVHN�pV�KR]]iQN�N|]HO�iOOQDN� 

 
0HJEROGRJXOW�ODNyWiUVDLQN�Q\XJRGMDQDN�EpNpEHQ� 

 
     'UDJRYiF]�0iUN 
 
 
$�FLNN�PHJtUiViW�N|YHWĘHQ�NDSWXN�D�V]RPRU~�KtUW��KRJ\�=HMGD�
=ROWiQQp��V]�OHWHWW�'RQNy�6]LOYLD��LV�LWW�KDJ\WD�N|]|VVpJ�QNHW� 
$�FVDOiG�IiMGDOPiEDQ�RV]WR]YD�E~FV~]XQN�WĘOH�LV� 

      
     6]HUNHV]WĘVpJ 
 

$�1pPHW�1HP]HWLVpJL�gQNRUPiQ\]DW�KtUHL 
 
0LQW�DUUyO�NRUiEEDQ�PiU�KtUW�DGWXQN��D�]�11g3����SiO\i]DWRW�

NpV]tWHWW� pV� Q\~MWRWW� EH� D� %HWKOHQ� *iERU� $ODSNH]HOĘ� =UW-KH]��
PHO\HN�N|]�O�KDW�SiO\i]DWRW�EtUiOWDN�HO�SR]LWtY�HUHGPpQQ\HO� 

· Ä3RJiQ\L�1pPHW�1\HOYL�7iERU�����´ ��������)W 
· +DJ\RPiQ\RV�6YiE�6]DNPiN�1DSMD ��������)W 
· 1pPHW�pUWpNHN�PHJĘU]pVH  ��������)W 
· 3RJiQ\L�1pPHW�+DJ\RPiQ\iSROy 
)RJODONR]iVVRUR]DW�J\HUHNHNQHN ��������)W 

· 3RJiQ\L�1pPHW�7DQXOPiQ\~W  ��������)W 
· 3RJiQ\L�1pPHW�0HVH-GpOXWiQRN ��������)W 
 
$� SiO\i]DWL� WHUYHNHW� D� NDSRWW� |VV]HJHNQHN� PHJIHOHOĘHQ� 

iWWHUYH]W�N�pV�NpV]�O�QN�D�SURJUDPRN�PHJUHQGH]pVpUH� 
     
    7LKDQ\LQp�'��$UDQND 
    HOQ|NKHO\HWWHV�11g3 



� 

5HMWYpQ\ 
 

�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�$� 1pPHW� 1HP]HWLVpJL� gQNRUPiQ\]DW� 3RJiQ\� HJ\� NLV� PyNiUD� KtYMD� D� 3RJiQ\EDQ� pOĘ� pV� QpPHW�O� WDQXOy� 

J\HUPHNHNHW� 
$�PHOOpNHOW�UHMWYpQ\�PHJIHMWpVpW�������M~QLXV�����������yUiLJ�YiUMXN�D�WGDNRU#JPDLO�FRP�H-PDLO�FtPUH� 
$�EHN�OGĘN�N|]W�D�1pPHW�1HP]HWLVpJL�gQNRUPiQ\]DW�3RJiQ\�DMiQGpNFVRPDJMiW�VRUVROMXN�NL� 
 
         1pPHW�1HP]HWLVpJL�gQNRUPiQ\]DW�3RJiQ\ 



� 

*\HUHNQDS����� 
 
$]�LGHL�pY�HOVĘ��V]DEDGWpUL��ÄYpJUH�PHJWDUWKDWyÄ�UHQGH]YpQ\H´�
QDJ\RQ� MyO� VLNHU�OW�� 'DFROWXQN� D� GpOHOĘWWL� LGĘMiUiVVDO�� 
NLWDUWRWWXQN� pV� KDWDOPDV� W|PHJHW� OiWWXQN� YHQGpJ�O� D]� 
gQNRUPiQ\]DW�pV�D�3$;�&VDOiGL�/RYDVSDUN�N|]|V� UHQGH]pVp�
EHQ�PHJYDOyVXOW�*\HUHNQDSRQ� 
(]� D]� ~M� KHO\V]tQ� LGHiOLV� YROW� PLQGHQ� V]HPSRQWEyO�� 
SLNQLNH]pVUH�DONDOPDV�WiJDV��I�YHV�WHU�OHW��J\DORJRVDQ�HOpUKHWĘ�
KHO\V]tQ��ORYDN��$�NHGYHV�Ki]LJD]GiN�pV�D�KDUPLQF�IĘ�|QNpQWHV�
VHJtWĘ�PLQGHQW�PHJWHWW�D]pUW��KRJ\�D]� LGHOiWRJDWy�FVDOiGRN� MyO�
pUH]]pN� PDJXNDW�� D� UpJHQ� OiWRWW� LVPHUĘV|N� pV� EDUiWRN� 
EHV]pOJHVVHQHN�pV�NLNDSFVROyGMDQDN� 
3URJUDPG|PSLQJ� YROW�� ORYDJOiV�� iOODWVLPRJDWiV� pV� HWHWpV�� 
OpJYiU�� FVLOOiPWHWRYiOiV�� UHWUR� MiWV]yWpU�� EDEDNRQ\KD�� 
QHPH]HOpV�� SDWNyKDMtWiV�� PHVHIRJODONR]iV�� WĦ]ROWyDXWy�� NXW\iV�
EHPXWDWy��$�MiWpNOHKHWĘVpJHN�QDJ\�UpV]H�KHO\L�IHODMiQOiVEyO�pV�
|QNpQWHV� PXQNiEyO� WHYĘG|WW� |VV]H�� DPL� D]� |VV]HWDUWy� pV� 
HJ\�WWPĦN|GĘ�IDOXN|]|VVpJ�LVPpUYH� 
7iPRJDWyLQN�� 3$;�&VDOiGL� /RYDVSDUN�� 3RJiQ\L� 3ROJiUĘU� pV�
gQNpQWHV� 7Ħ]ROWy� (J\HV�OHW�� ÈFV� /LQGD�� %HNH� FVDOiG�� 
&]LUMiN� (ULND�� ,IM�� 'UDJRYiF]� 0iUN�� .UiQLF]� ÈNRV�� 
7UHLW]�3DWULN��2FVNy�$QGUiV��9iUKHO\L�FVDOiG� 
6HJtWĘLQN�� $QWDOQp� %LUNHQVWRFN� (ULND�� 'DO� 3RUWR� %ULJLWWD�� 
-DNDE-.RF]ND� 6]LOYLD�� -XKiV]Qp� .ROWDL� =VX]VDQQD�� 
-XKiV]Qp� 6iUN|]L� =VX]VDQQD�� /ĘULQF]L� $QGUHD�� 0iWLV� %HQFH�� 
3HWURYLFV� =ROWiQ�� 5ĘGHU� $WWLOD�� 6HEHVW\pQ� /tYLD� pV� 7LKDQ\LQp�
'REUiGL�$UDQND� 
.pSHN� PHJQp]KHWĘN�� KWWSV���ZZZ�IOLFNU�FRP�����SRJDQ\B�
DOEXPV������������������ 

 
3RJiQ\EDQ�My�pOQL� 
     )HMHV�$QGUHD 

 

 

 

 

 

 

 

 

 

7iMpNR]WDWiV 
 
7iMpNR]WDWMXN� D� ODNRVViJRW�� KRJ\� D� 3RJiQ\L� +tUHN� 
V]HUNHV]WĘVpJpQHN� QHYpEHQ� ������ M~OLXV� KyQDSEDQ� D� 
WHOHS�OpVHQ� ��� yUiV� N|]|VVpJL� V]ROJiODWRW� WHOMHVtWĘ� GLiNMDLQN�
IHONHUHVLN�gQ|NHW� 
$� PHJNHUHVpV� DEEyO� D� FpOEyO� W|UWpQLN�� KRJ\� IHOPpUM�N� D� 
ODNRVViJ� LJpQ\HLW� D� 3RJiQ\L� +tUHN� PHJMHOHQpVpYHO� 
NDSFVRODWEDQ� 
.pUM�N� IRJDGMiN� EL]DORPPDO� D� GLiNRNDW� pV� VHJtWVpN� 
PXQNiQNDW�D�IHOWHWW�NpUGpVHN�PHJYiODV]ROiViYDO� 

 
     6]HUNHV]WĘVpJ 
 

3iO\i]DWRN 
 
$]� |QNRUPiQ\]DW� H]� pYEHQ� LV� QDJ\� KDQJV~O\� IHNWHW� D� 
SiO\i]DWRN�IHONXWDWiViUD�pV�D�UHOHYiQV�SiO\i]DWRN�EHQ\~MWiViUD��
$� WDYDO\L� pYHW� VLNHUHVQHN� PRQGKDWMXN�� D� 0DJ\DU� )DOX� 
3URJUDPEDQ�NLtUW�SiO\i]DWRN�N|]�O��-EHQ�SiO\i]WXQN��pV��-EHQ�
pUW�QN�HO�HUHGPpQ\W��|VV]HVHQ�������0)W�YLVV]D�QHP�WpUtWHQGĘ�
WiPRJDWiVW�Q\HUW�QN�HO��$�7HOHNL�$ODStWYiQ\�7iMKi]�NLDODNtWiVD�
SiO\i]DWiQ� SHGLJ� ������� 0)W� WiPRJDWiVW� NDSWXQN� FpOMDLQN�
PHJYDOyVtWiViUD��DPL����-RV�WiPRJDWiVW�MHOHQW�� 
$]� LGpQ� LV� VLNHUW� UHPpO�QN� D� 0DJ\DU� )DOX� 3iO\i]DWRNRQ�� 
HGGLJ� �� GE� SiO\i]DWRW� Q\~MWRWWXQN� EH�� pV� NHWWĘ� iOO� HOĘNpV]tWpV�
DODWW��(UHGPpQ\UĘO�PpJ�QHP�WXGRN�EHV]iPROQL� 
6HJtWVpJHW� Q\~MWRWWXQN� D� 3RJiQ\� 6(� SiO\i]DWiQDN� 
|VV]HiOOtWiViEDQ� LV�� DPHO\QHN� WiUJ\D� D� VSRUWWHOHS� EHNHUtWpVH��
DPHO\�EHUXKi]iVVDO�D�YDJ\RQYpGHOPHW�IRNR]QL�WXGMXN�� 
)HOKtYRP� D� ILJ\HOPHW�� KRJ\� D� EHQ\~MWRWW� SiO\i]DWRNDW� 
WDUWDOPD]y� WiEOi]DWXQN� D� SRJDQ\�KX� KRQODSRQ� WDOiOKDWy� D�
Ä+tUHN��DNWXDOLWiVRN´�PHQ�SRQW�DODWW��UHQGV]HUHVHQ�IULVVtWYH�� 

 

)HOKtYiV� 
 
$� 0DJ\DU� )DOX� 3URJUDP� NHUHWpEHQ� PHJKLUGHWpVUH� NHU�OW� D�
Ä)HOHOĘV� iOODWWDUWiV� HOĘVHJtWpVH´� DOSURJUDP�� DPHO\UH� 
SiO\i]DWRW� NtYiQXQN� EHQ\~MWDQL�� $� WiPRJDWiV� FpOMD�� KRJ\� 
VHJtWVpJHW� Q\~MWVRQ� D� QHP� NtYiQW� iOODWV]DSRUXODW� 
PpUVpNOpVpEHQ� 
$�SiO\i]DW�NHUHWpEHQ�D]�|QNRUPiQ\]DW�WiPRJDWiVW�LJpQ\HOKHW�
D� WHOHS�OpV� ODNyLQDN� WXODMGRQiEDQ� OpYĘ� HEHN�� PDFVNiN� 
LYDUWDODQtWWDWiViUD�� H]]HO� HJ\LGHMĦOHJ� D]� iOODWRN� YHV]HWWVpJ� 
HOOHQL� YpGĘROWiViUD�� YDODPLQW� WUDQV]SRQGHUUHO� �PLNURFKLSSHO��
W|UWpQĘ�PHJMHO|OpVpUH� 
$�SiO\i]DW�EHQ\~MWiViQDN�IHOWpWHOH�D]�HOĘ]HWHV�LJpQ\IHOPpUpV��
D]� ÄÈOODWWDUWyL� KR]]iMiUXOy� Q\LODWNR]DW´� NLW|OWpVH�� DOitUiVD� pV�
YLVV]DMXWWDWiVD�D]�|QNRUPiQ\]DWKR]�� 
.pUM�N� WHKiW�� KRJ\� DPHQQ\LEHQ� WXODMGRQXNEDQ� OpYĘ� HE� pV�
PDFVND� LYDUWDODQtWiViW�� pV� HPHOOHWW� D� NXW\D� FKLSHOpVpW� pV� 
YHV]HWWVpJ�HOOHQL�ROWiViW�–�WpUtWpV�PHQWHVHQ�–�YiOODOMD��W|OWVH�NL�
D� Q\LODWNR]DWRW�� pV� D]W� ������ M~QLXV� ��-LJ� DGMD� OH� D]� 
|QNRUPiQ\]DWRQ�� YDJ\� GREMD� EH� D� KLYDWDO� SRVWDOiGiMiED�� 
$�NLW|OWHQGĘ�Q\RPWDWYiQ\� D� KRQODSUyO� �SRJDQ\�KX�� OHW|OWKHWĘ��
YDJ\�D�+LYDWDOEDQ�� LOOHWYH�D�)DOXKi]EDQ� LV�EHV]HUH]KHWĘ��Q\LW�
YDWDUWiVL�LGĘEHQ�� 

3iO\i]]XQN�HJ\�WW��VLNHUHVHQ�� 

gඇඈඋආගඇඒඓൺඍං�ඁටඋൾ 



� 

gQNRUPiQ\]DWL�EHUXKi]iVRN 
 
$� +DJ\RPiQ\RN� +i]D� �3HWĘIL� X�� ����� NLDODNtWiVD� PiU� 
JĘ]HUĘYHO� ]DMOLN�� $� NH]GHWL� QHKp]VpJHN� XWiQ� �&29,'-���� 
IRO\DPDWRV� HVĘ]pV�� D]� pS�OHWV]HUNH]HWEHQ� D� IHOWiUiVNRU� IHOOHOW�
SUREOpPiN��VWE���MHOHQOHJ�D�SDMWD�~MMipStWpVH�IRO\LN��DPHO\KH]�D�
NLYLWHOH]Ę�� D� 3pFVYiUDGL� eStWĘ�.IW�� MHOHQWĘV� OpWV]iPRW� EL]WRVtW��
.RUiEEL� ODSV]iPEDQ� PiU� MHOH]W�N�� KRJ\� D� +DJ\RPiQ\RN� 
+i]D� NLYLWHOH]pVpKH]� D� VDMiW� HUĘ� EL]WRVtWiVD� pUGHNpEHQ� 
SpQ]DODSRW� KR]RWW� OpWUH� D]� gQNRUPiQ\]DW� �6]iPODV]iP�� 
��������-��������-����������� $]� HUUĘO� V]yOy� UHQGHOHW� D�
SRJDQ\�KX� KRQODSRQ� LV� PHJLVPHUKHWĘ� �/HW|OWpVHN�� 
6]iPODV]iPRN��� 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
(]~WRQ� LV� V]HUHWQpP� PHJN|V]|QQL� D� PDJiQV]HPpO\� 
WiPRJDWyLQNQDN�� LOOHWYH� D� SRJiQ\L� 1pPHW� 1HP]HWLVpJL� 
gQNRUPiQ\]DWQDN�� pV� +RUYiW� 1HP]HWLVpJL� gQNRUPiQ\]DWQDN��
KRJ\�EHIL]HWpVHLNNHO�MHOHQWĘVHQ�VHJtWLN�D�EHUXKi]iVW� 
%t]RP� EHQQH�� KRJ\� D]� pStWNH]pV� HOĘUHKDODGWiYDO� HJ\UH� 
W|EEHQ� WDUWMiN� PDMG� pUGHPHVQHN� WiPRJDWQL� D� +DJ\RPiQ\RN�
+i]D�PHJYDOyVtWiViW� 

 
(]� pYEHQ� MHOHQWĘV� IHO~MtWiVW� WHUYH]�QN� D� )DOXKi]XQNEDQ�� 
DPHO\HW�Q\HUWHV�SiO\i]DW�WHV]�OHKHWĘYp�� 
$� NpW� pS�OHW� N|]|WWL� WpU� EXUNRODWD� PHJ~MXO�� NLDODNtWMXN� D� 
Yt]HOYH]HWpVW��LOOHWYH�DKRO�H]�V]�NVpJHV�D�V]LJHWHOpVW��YDODPLQW�D�
EHOVĘ� WHUHN� IHVWpVpW� YpJH]WHWM�N� HO�� $� NLYLWHOH]pVL� PXQNiNUD�
Q\tOW� SiO\i]DWRW� tUW� NL� D]� |QNRUPiQ\]DW�� DPHO\QHN� Q\HUWHVH� D]�
,52.2� %W�� �3RJiQ\�� OHWW�� $� PXQNiN� D� V]HU]ĘGpVN|WpVW� 
N|YHWĘHQ�HONH]GĘGQHN�� 

 

0HJ~MXO� D]�ÏYRGiQN� LV��.RUV]HUĦVtWM�N� D� Yt]-� pV� HOHNWURPRV�
UHQGV]HUW�� D� J\HUPHNHN� YL]HV� EORNNMiW� ~MMi� YDUi]VROMXN�� D]� 
yYyQĘN� V]iPiUD� |OW|]ĘW� pV� D]� HPHOHWHQ� D� I�UGĘW� DODNtWXQN� NL��
YDODPLQW� D� N�OVĘ�� XGYDUL� FV~V]yV� EXUNRODWRW� FVHUpOM�N� 
EL]WRQViJRV� IHO�OHWUH�� $� EHUXKi]iVUD� D� 0DJ\DU� )DOX� 3URJUDP�
Q\HUWHV�SiO\i]DWD�EL]WRVtW�OHKHWĘVpJHW� 
$� NLYLWHOH]pVL� PXQNiNUD� Q\tOW� SiO\i]DWRW� tUW� NL� D]� 
|QNRUPiQ\]DW��DPHO\QHN�Q\HUWHVH�D�3pFVYiUDGL�eStWĘ�.IW�� OHWW��
$�PXQNiN�D�V]HU]ĘGpVN|WpVW�N|YHWĘHQ�HONH]GĘGQHN�� 

 

5(/$;�+27(/ 
 
$�ODNRVViJ�UpV]pUĘO�–�pUWKHWĘ�PyGRQ�–�pOpQN�ILJ\HOHP�|YH]L�D�
=ViO\DOLJHW� WHU�OHWpQ� ]DMOy� QDJ\V]DEiV~� pStWNH]pVW�� D� 5(/$;�
+27(/� NLYLWHOH]pVpW�� 2UV]iJRV� LQWHUQHWHV� ODSRN� LV� FLNNH]QHN�
D]� LPSR]iQV�� ��� V]REiV�� �� FVLOODJRV� V]iOORGiUyO�� 
$� NLYLWHOH]Ę� PHJEt]RWWMD�� 'U�� *DMGD� 7LERU� pV� D� OpWHVtWPpQ\�
IĘWHUYH]ĘMH�� 'U�� 3RWW\RQG\� 3pWHU� D� WDYDO\� |VV]HKtYRWW� 
ODNRVViJL� IyUXPRQ� LVPHUWHWWpN� D� WHUYHNHW�� Yi]ROWiN� 
HONpS]HOpVHLNHW�� $]yWD� HOGĘOW�� D� =ViO\DOLJHW� V]iOORGD� IHO~MtWiVD�
N�O|Q� SURMHNWEHQ� V]LQWpQ� PHJYDOyVXO�� tJ\� |VV]HVVpJpEHQ� 
���� V]REiV� NDSDFLWiV� iOO� PDMG� UHQGHONH]pVUH�� (J\UH-PiVUD� 
NHU�OQHN� IHO� NRPPHQWHN� D� )%-UD�� pV� IHMWLN� NL� YpOHPpQ\�NHW� D�
KR]]iV]yOyN� D� WpPiEDQ�� $� SRV]WRN� N|]�O� PRVW� PLQG|VV]H� 
HJ\UH� V]HUHWQpN� QpKiQ\� PRQGDWEDQ� YiODV]ROQL�� $� KR]]iV]yOy�
D]W� NpUGH]L� V]NHSWLNXVDQ��PL� KDV]QD� OHV]� HEEĘO� D� V]iOORGiEyO�
3RJiQ\QDN"� 7DOiQ� VRNDN� V]iPiUD� LVPHUW�� KRJ\� D]� pStWNH]pVL�
WHKHUIRUJDOPDW� D� SpFVXGYDUGL� XWDW� D� 6]ĘOĘKHJJ\HO� |VV]HN|WĘ�
I|OG~WRQ� HQJHGpO\H]W�N� D� NLYLWHOH]ĘQHN�� KRJ\� 3RJiQ\� 
EHOWHU�OHWL� ~WMDLW� QH� WHUKHOMH�� QH� WHJ\H� W|QNUH� D� 
WHKHUJpSMiUPĦYHN�N|]OHNHGpVH� 

(]W� D� I|OGXWDW� V]DNV]HUĦHQ� VWDELOL]iOWiN�� HUĘV� DODSRW� 
NpV]tWHWWHN� pV� D� IRO\DPDWRV� NĘV]yUiVQDN� pV� KHQJHUOpVQHN� 
N|V]|QKHWĘHQ�PRVW�HJ\�PLQGHQNL�V]iPiUD�MyO�MiUKDWy�~W�NHU�OW�
NLDODNtWiVUD��DPHO\HW�D�NLYLWHOH]pVW�YpJ]Ę�%�%XLOG�	�7UDGH�.IW��
IRO\DPDWRVDQ� IHQQWDUW�� 6]LQWpQ� PpJ� D]� pStWNH]pVEĘO� 
V]iUPD]y� KDV]RQ� D]� LV�� KRJ\� D� .LYLWHOH]Ę� PXQNDJpSHLQHN� 
V]DEDG�NDSDFLWiViW�IHODMiQORWWD�V]iPXQNUD��tJ\�NHU�OW�VRU�PiU�D�
KRUJiV]Wy� '-L� YpJH� pV� D� V]HQQ\Yt]WHOHS� N|]|WWL� J|GU|V�� 
JD]RV� WHU�OHW� UHNXOWLYiOiViUD�� GH� D� QDSRNEDQ� PHJiOODSRGiVW� 
N|W|WW�QN� W|EE� I|OGXWDW� pV� D� )DOXFVND� GĦOĘW� LV� pULQWĘ� PXQND�
HOYpJ]pVpUH�� D� 6]ĘOĘKHJ\UH� YH]HWĘ� DV]IDOWRV� ~W� SDGNiMiQDN� 
UHQGH]pVpUH�� )HODMiQOiVXN� V]HULQW� 3RJiQ\QDN� FVDN� D]� 
DQ\DJN|OWVpJHW� NHOO� iOOQLD�� D]� HJ\pENpQW� PpUHJGUiJD� JpSL� 
PXQNiW� LQJ\HQ� YpJ]L� HO� D� 7iUVDViJ�� eV� PL� OHV]� D� KDV]QD� 
3RJiQ\QDN� D]� �]HPHOWHWpVEĘO"� 1\LOYiQ� V]iPtWKDWXQN� KHO\L�
PXQNDHUĘ� IHOYpWHOpUH� LV�� D]RQEDQ� HQQpO� LV� MHOHQWĘVHEE� D]� 
pStWPpQ\-�� D]� LSDUĦ]pVL-� pV� D]� LGHJHQIRUJDOPL� DGy� EHYpWHO��
DPHO\HNQHN� EHFV�OW� |VV]HJH� pYHV� V]LQWHQ� ��-��� 0)W� OHV]�� 
eV� DKRJ\� PRQGMiN�� 3RJiQ\� IHONHU�O� 0DJ\DURUV]iJ� WXULVWD� 
WpUNpSpUH��PpJ�KR]]i�D]�HOVĘ�Wt]EHQ�V]HUHSOĘ�V]iOORGiYDO� 
0pJ�EL]WRVDQ�VRNDW� IRJXQN�EHV]pOJHWQL��YDJ\�DNiU�YLWDWNR]QL�
LV�HUUĘO�D�EHUXKi]iVUyO��0LQG|VV]H�D]�D�NpUpVHP��KRJ\� WHJ\�N�
H]W� ~J\�� KRJ\� D� PiVLN� YpOHPpQ\pW� LV� PHJKDOOJDWMXN� pV� 
ILJ\HOHPEH�YHVV]�N� 
 
    -XKiV]�=ROWiQ�� 
    SROJiUPHVWHU 
��� 



� 

.LDGMD�D�3RJiQ\�.|]VpJL�gQNRUPiQ\]DW�������3RJiQ\��6]pFKHQ\L�X����� 
$GyV]iP����������-�-�� HPDLO��SRJDQ\LKLUHN#JPDLO�FRP 

6]HUNHV]WL��D�6]HUNHV]WĘ�%L]RWWViJ 
0HJMHOHQLN�����SOG-EDQ��LGĘV]DNL�NLDGYiQ\NpQW� 

7HUMHV]WL�D�3RJiQ\L�gQNRUPiQ\]DW�������3RJiQ\��6]pFKHQ\L�X����� 
1\RPGDL�PXQNiN��&DSLOODWXV�.IW��)HOHOĘV�YH]HWĘ��D�.IW���J\YH]HWĘMH 

9pGHWW�iOODWDLQN-UDM]SiO\i]DW 
 
gU|PPHO� WXGDWRP� D� NHGYHV� 3RJiQ\LDNNDO�� KRJ\� 

W|UWpQW� My� GRORJ� LV� HEEHQ� D� EH]iUNy]RWW�� V]�UNH�� 
NLOiWiVWDODQ� pOHWKHO\]HWEHQ�� DPLW� D� MiUYiQ\� PLDWW� HO� NHOOHWW� 
YLVHOQ�QN� 
$KRJ\DQ� WDYDO\�� ~J\� LGpQ� LV�� HJ\� VLNHUHV� 

UDM]SiO\i]DWUyO� V]HUHWQpN� EHV]iPROQL�� DPLW� D� IDOXEDQ� pOĘ� 
J\HUHNHN�V]iPiUD�KLUGHWW�QN�PHJ� 

$�SiO\i]DW�NLtUyMD�
D]� LGpQ� KXV]RQ|W�
pYHV� 'XQD-'UiYD�
1HP]HWL� 3DUN�
YROW�� P|JpMH� 
VRUDNR]WDN� IHO� 
DMiQGpNRNNDO�� D�
-XKiV]� .IW��� D�
523$//� %W�� pV�
D]�gQNRUPiQ\]DW� 
+DUPLQFNpW� 
SiO\DPĦ� pUNH]HWW�
D� )DOXKi]� 

SRVWDOiGiMiED�� V]HEEQpO� V]HEE� IRUPiEDQ�� 1HYH]WHN� yYRGiVRN��
DOVyVRN�pV�IHOVĘ�WDJR]DWRV�J\HUHNHN�LV� 
$�)DOXKi]�HOVĘ�Q\LOYiQRV�UHQGH]YpQ\H�D�GtMNLRV]Wy��QQHSVpJ�

YROW��PiMXV���-pQ�� 
0LQGHQ� NDWHJyULiEDQ� KLUGHWW�QN� GRERJyVRNDW� pV� 

YDODPHQQ\L�DONRWy�DMiQGpNEDQ�UpV]HV�OW� 
-y� YROW� H]� D� UDM]SiO\i]DW� DUUD�� KRJ\� NLFVLW� V]tQHVtWV�N� D� 

KpWN|]QDSRNDW�pV�D�J\HUHNHLQN�NLWHOMHVHGMHQHN�D]�DONRWiVEDQ� 
     

    )HMHV�$QGUHD� 
 

,VNRODL�WiPRJDWiV 
 
$]� LVNRODL� pOHW� � LVPpW� V]tQHVHGHWW� QpPHW� WiQF� WDQtWiViYDO�� 

.|V]|QM�N� +RUYiWK� (GLW� WDQtWy� PXQNiMiW�� DNL� D� J\HUHNHNHW� 
V]tQYRQDODV�RNWDWiVEDQ�UpV]HVtWL��pV�6]pOLJ�7HUp]LD�LJD]JDWyQDN��
KRJ\�OHKHWĘVpJHW�EL]WRVtW�NXOW~UiQN�PHJĘU]pVpUH� 
$�1pPHW�1HP]HWLVpJL�gQNRUPiQ\]DW� 3RJiQ\� WiPRJDWiVNpQW�

IHOOpSĘ� UXKiNDW� -� NpNIHVWĘ� V]RNQ\iN�� N|WpQ\HN�� PHOOpQ\HN� -�
YDUUDWRWW�D�J\HUHNHN�UpV]pUH�� 
.LV� WiQFRVDLQN� N|V]|QHWNpQW� YLUWXiOLV� PiMXVID� NLWiQFROiVRQ�

PXWDWWiN�EH�D�WDQXOWDNDW��$]�HUUĘO�NpV]tWHWW�IHOYpWHOW�KDPDURVDQ�
PHJRV]WMXN� D]� LVNROD� pV� WHOHS�OpV�QN� KRQODSMiQ�� YDODPLQW� D� 
N|]|VVpJL�PpGLD�IHO�OHWpQ�� 

    7LKDQ\LQp�'��$UDQND 
    HOQ|NKHO\HWWHV�11g3 
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$�.g1<97È5�1<,79$�7$57È6$�� 
$�)DOXKi]�Q\LWYDWDUWiVL�LGHMpEHQ� 
 
&VDOiGVHJtWĘ�V]ROJiODW 

$]� (V]WHUJiU� /DMRV� &VDOiG-� pV� *\HUPHNMyOpWL� 6]ROJiODW� 
FVDOiGVHJtWĘMH�� .DMWiU� $QLWD�PLQGHQ� KyQDSEDQ� �J\IpOIRJDGiVW�
WDUW�D�)DOXKi]�pS�OHWpEHQ� 
$�FVDOiGVHJtWĘ�WHOHIRQRV�HOpUKHWĘVpJH����-������-����� 
.|YHWNH]Ę�DONDORP����������������FV�W|UW|N�������-�����-LJ� 
 
9HUVIDO�IRO\WDWyGLN«� 
6]HUHWHWWHO� YiUMXN� D� N|Q\YWiU� ROYDVyLW� pV� D� YHUVHNHW� V]HUHWĘ� 
J\HUHNHNHW� pV� IHOQĘWWHNHW� HJ\� YHUV-LGp]HW� IDO� HONpV]tWpVpKH]��
%HV]pOJHWpVVHO�� WHi]iVVDO� HJ\EHN|W|WW� GpOXWiQRQ� D� UpV]WYHYĘN�
NHGYHQF�LGp]HWHLNNHO�GtV]tWKHWLN�D�N|Q\YWiU�IDOiW��0LQGHQNL��DNL�
D�GtV]tWpVEHQ�UpV]W�YHV]��DMiQGpNRW�NDS� 
,GĘSRQW��1\LWYDWDUWiVL�LGĘEHQ� 
 
.|Q\YWiU�KtUHL 
����� MDQXiUMiWyO� WRYiEEUD� LV� OHKHWĘVpJ� Q\tOLN� D]� DOiEEL� 
IRO\yLUDWRN� KHO\EHQ� ROYDViViUD�� 6]DEDG� )|OG�� 1ĘN� /DSMD�� 
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